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Slovo predsedy predstavenstva

Speech of the Chairman of the Board of Directors

Kapitola Chapter Q

Vazeni obchodni partnefi,

jakkoliv se rok 2020 zapiSe do déjin jako nejisté a vycer-
pavajici obdobi, nasi spolecnosti pfinesl kromé mnoha
celospolecenskych a celoekonomickych negativnich do-
padl i fadu skvélych pfrileZitosti, Uspéchl a unikatnich
zkuSenosti.

K tém nejvice mimoradnym pattila pomoc ministerstviim
vnitra a zdravotnictvi pti zvladdani covidové pandemie.
Dik perfektni organizaci a obdivuhodnému nasazeni pra-
covnikd obchodu, celnich sluzeb a preprav jsme zvladli
to, co jinym cCinilo neptekonatelné potiZe. Vyrazné jsme
tak napomohli zajistit dostatek ochrannych pomu-

cek pro zdravotniky, pracovniky kritické in-
frastruktury i verejnost.

Vedle téchto mimoradnych ukold
dokdzala divize preprav plnit i své
standardni cile, a to s nadstan-
dardnim Uspéchem, kdy dosdh-
la nejlepsich vysledkd v historii
a mezirocné narostla o 41 %.

Naopak klienti divize celnich slu-
zeb byli pandemii nejvice postize-
ni. Uzavienim obchodl a trZnic jim
i ndm vyrazné klesly trzby. Slo viak
jen o docasny vykyv, coZ naznacuje
ro¢ni provozni zisk jen s nepatrnym meazi-
roc¢nim poklesem o necelé 2 %. Proto véfim, Ze
ambicidzni plan divize celnich sluzeb bude i diky nékolika
nové pripravovanym projektim minimalné dosazen.

Vysledky divizi logistiky zasahl Gtlum segmentu automo-
tive paradoxné opacné, protoze diky odstavkam vyroby
na jare 2020 vznikla docasnd zvysena potreba skladovani
materidlu. | proto viechna stfediska vykdazala — dokonce
vyrazny — provozni zisk o 13 % vice nez pfed rokem. Dalsi
dobrou zpravou je prodlouzeni kontraktu s koncernem
Philip Morris na outsourcing interni logistiky o nejméné
dva dalsi roky.

Po tfech letech tvrdé prace dokoncila IT divize vyvoj
nového celniho softwaru pro spole¢nost Foxconn. O jak
narocny pocin Slo, ilustruje skute¢nost, Ze sdm Foxconn
na vyvoj aplikace rezignoval a pfenechal ho ndm. Vysle-
dek povazuji za vyznamny impuls pro jesté uzsi spolupra-
ci s nasim top klientem. Zkusenost s vyvojem aplikace
otevira nové moznosti i na dalSich frontach.

Dear Business Partners,

No matter the year 2020 will be written in history in ad-
dition to the many societal and pan-economic negative
impacts also as an indeterminate and exhausting peri-
od, it brought a number of distinguished opportunities,
successes, and unique experience to our Company.

The most extraordinary opportunities comprised
the assistance to the Ministry of Interior and Ministry
of Health in the Convid pandemic control. Due to perfect
organization and admirable effort by the Sales, Customs
Services and Forwarding Divions, we succeeded to over-

come successfully what caused insurmountable
difficulties to others. Thus, we contributed
significantly to provide sufficient pro-
tective means to health staffs, critical
infrastructure workers, and to the
general public.

In addition to such extraordinary
tasks, the Forwarding Division
was able to also meet its stan-
dard objectives with above-stan-
dard success. It has achieved the
best results in the history and in-
creased by 41 % inter years.

On the contrary clients of the Customs
Services Division were rightly that suffe-

red most due to the pandemic situation. The
revenue was substantially decreased to them and also
to us because of shops and markets closing. However,
it was only a temporary fluctuation which is indicated by
the annual operating profit with a very small inter-annual
decrease by less than 2 %. Therefore, | believe that the
ambitious plan of the Customs Services Division will be
at least achieved, also thanks to some newly developed
projects.

The results of the Logistics Division were affected in
paradox in reverse order by the automotive segment
since due to production downtimes in the spring 2020,
a temporary increased material storage demand occu-
rred. Also, thanks to that all centres reported — even a
significant — operating profit by 13 % more than in the
previous year. Another good message is exceeding of the
internal logistics contract with the Philip Morris concern
by two other years as minimum.



Hybatelem zmén v roce 2020 byla ekonomicka divize.
Vsechny rutinni ¢innosti byly prlbézné optimalizovany
a robotizovany. Nasazenim softwarovych robot( jsme
usetfili témér dva miliony korun na lidskych zdrojich. Vy-
loucili jsme velké mnoZstvi neproduktivnich ukon0. Vy-
jedndvanim s dodavateli technologii a sluzeb jsme navic
dosahli Uspor i na strané porizovacich nakladd.

Obchodni divize pfivedla fadu novych, velmi zajimavych
klientl. Jednim z nejvyznamnéjsich je koncern Toyota
Motor Manufacturing Czech Republic, s.r.0., ktery byl na-
smlouvan ve spolupraci s divizi celnich sluzeb. Pravé pro
ni bude zdrojem vyznamného obratu. Pfesun Sony LTO,
zajistovaného pro sesterskou spole¢nost MITSUI-SOKO
Supply Chain Solutions, Inc., z Belgie do naseho skladu
v UZicich zase slibuje vy3si obrat divizi logistiky.

Za popsané vykony vdécime na prvnim misté nasim za-
méstnanctim. Zvlastni dik patfi pracovnikim HR oddéleni,
ktefi schopné lidi objevuji a pfivadéji do nasich fad. Pravé
v jejich schopnostech, nastavené obchodni strategii, zdra-
vém portfoliu klientd i znovu startujici svétové ekonomice
vidime pfislib dalSiho posilovani pozice i dobrého jména
PST-CLC na trhu komplexnich logistickych sluzeb.

Vit Votroubek
Pfedseda predstavenstva PST CLC, a.s.

V Ostravé, 9. 7. 2021
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After three years of hard work, the IT Division finished
a development of a new customs software for Foxconn.
How much challenging and demanding act it was can be
illustrated by the fact that it was Foxconn itself that resig-
ned from the application development, leaving it to us.
| consider the result to be a significant impulse for even
closer collaboration with our top client. The experience in
the application development opens new challenges also
in other fields.

It was the Economic Division was a driver of changes in
2020. All routine activities were continuously optimized
and robotized. By introduction of software robots, we sa-
ved almost two million Czech crowns in human resources.
We cancelled a great number of not productive activities.
In addition, negotiating with suppliers of technologies and
services, we reached savings also in acquisition cost.

The Sales Division attracted a number of new, much in-
teresting clients. One of the most important clients is
Toyota Motor Manufacturing Czech Republic, s.r.o. that
was acquired by contract in co-acting with the Customs
Services Division. It will be a source of significant turnover
rightly for it. Further relocation of Sony LTO provided for
the subsidiary company MITSUI-SOKO Supply Chain Solu-
tions, Inc. from Belgium to our warehouse in UZice promi-
ses a higher turnover to the Logistics Division.

We appreciate especially our employees for the above-
-described performances. Special thanks belong to the
HR Department staff that finds capable people and invol-
ve them into our team. Rightly in their skills, clear busi-
ness strategy, healthy portfolio of clients, as well as in a
newly starting global economy, we anticipate a promise of
a future PST CLC position and its goodwill strengthening
at the market of complex logistic services.

Vit Votroubek
Chairman of the Board of Directors of PST CLC, a. s.

In Ostrava, on 9. 7. 2021
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Profil spolecnhosti

Company profile

Rok 2020 byl jiz osmym rokem fungovani spolecnosti PST
CLC, a.s. v ramci nadnarodniho uskupeni Mitsui-Soko,
které je jednim z hlavnich japonskych holding( se Sirokou
plsobnosti na svétovych trzich. Tento holding sdruzuje
vice neZ 700 spolecnosti z odvétvi chemie, strojirenstuvi,
energetiky, stavebnictvi, potravinarstvi, logistickych a fi-
nancnich sluZeb. Logistickou ¢ast spolecnosti predstavu-
je Mitsui-Soko Group, pod kterou pattii PST CLC, a.s. Ta
sdruzuje 89 spolecnosti v 21 zemich na ¢tyfech kontinen-
tech a zaméstnava témér 9 tis. pracovnikd.

1. Zakladni Udaje o spoleCnosti

Basic company information

Sidlo: Nadrazni 969/112, 702 00
Ostrava — Moravskd Ostrava

Pravni forma: Akciova spolecnost

IC: 25397 249

DIC: CZ225397249

Telefon: +420 596 126 844

E-mail: info@pst-clc.cz

ID datové schranky:  magvx56

Web: www.pst-clc.cz

Na ceském a evropském trhu plsobime od roku 1991
jako spolehlivy poskytovatel skladovacich, celnich
a prepravnich sluzeb nejvyssi kvality. | pfes silné zazemi
japonské spolecnosti si zachovavdme svou jedinecnost
a identitu ceské firmy s individualnim pfistupem ke ka-
Zzdému zdkaznikovi. Nasim klientim poskytujeme sluzby
a feseni vychazejici z komplexniho vzdjemné provazané-
ho logistického Fetézce. Procleni zboZi prostfednictvim
sité vefejnych i neverejnych celnich pracovist, uskladnéni
a variabilni zpracovani v logistickych centrech strategicky
rozmisténych po celé CR, véechny druhy pfeprav a distri-
buci ke kone¢nému odbérateli.

2. Organy spolecnosti k 31. 3. 2021

2020 was eighth year of PST CLC, a.s. operating within mul-
tinational group Mitsui-Soko, a leading Japanese holding
with worldwide market presence that unites more than
700 companies from various sectors — chemistry, me-
chanical engineering, energy, construction and food in-
dustries, logistics and financial services. The logistics part
of the company comprises Mitsui-Soko Group, in which
PST CLC, a.s. is included. It brings together 89 companies
in 21 countries on four continents and employs nearly
9 000 employees.

Nadrazni 969/112, 702 00
Ostrava — Moravska Ostrava

Registered office:

Legal form: Joint Stock company
Identification No.: 253 97 249
Tax identification No.: CZ25397249

Telephone: +420 596 126 844
E-mail: info@pst-clc.cz
Data mailbox ID: magvx56

Web: www.pst-clc.cz

Since 1991, PST CLC, a.s. has been operating in the Czech
and European market as a provider of comprehensive lo-
gistics services. Through our network of logistics centres
and customs offices, we have been providing warehou-
sing, customs and forwarding services to a wide range
of customers in the Czech Republic and beyond. Thanks
to our subsidiary in Hungary and partner companies in
Slovakia, Denmark, and Poland, we have also been active
in other countries within the EU.

Board of Directors and the Supervisory Board as of 31 March 2021

Ptfedstavenstvo Board of Directors

Predseda Chairman: Vit Votroubek
Mistopredseda Vice-Chairman: Ing. Jiti Bradna
Clen Member: Shigeki Kanai
Clen Member: Martin Benda
Clen Member: Ichiro Higuchi

Clen Member: Hideaki Yamashita

Dozorci rada Supervisory Board
Predseda Chairman:

Clen Member:

Clen Member:

Mitsugu Kai
Ing. Vojtéch Broucek
Ing. Pavlina Otypkova
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3. Struktura akcionar(

Shareholder structure

Jedinym akcionafem spole&nosti je spole¢nost Mitsui-So- The sole shareholder of the company is Mitsui-Soko (Eu-
ko (Europe) s.r.o. se sidlem v Praze. rope) s.r.o. with its registered office in Prague.

4. Organizacni struktura spolecnosti

Organizational structure

Dozordi rada
PST CLC, a.s.

Predstavenstvo
PST CLC, a.s.

Supervisory Board
PST CLC, a.s.

Board of Directors
PST CLC, a.s.

Vykonny feditel
PST CLC, a.s.

Managing Director

PST CLC, a.s. Divize OBCHOD

A MARKETING

Divize
LOGISTIKA

SALES
Division

LOGISTICS
Division

Divize
CELN{ SLUZBY

CUSTOMS SERVICES
Division

Divize
PREPRAVY

FORWARDING
Division

Divize
LIDSKE ZDROJE

HR
Division

e PST CLC, a.s. — Vyro¢ni zprava 2020 Annual report 2020

Divize
EKONOMICKA

ECONOMY
Division

Divize
SPRAVA

FACILITY
Division




Strategie spolecnost

Company Strategy

Poslani spole¢nosti

Company mission

Poslanim PST CLC je poskytovat komplexni celni, logis-
tické a prepravni sluzby nejvyssi kvality, které presahuji
ocekavani zakaznikd.

Zazemi nadnarodni materské spolecnosti Mitsui-Soko
pro nds predstavuje vyhodu silného finan¢niho zazemi
za soucasného zachovani nasi jedinec¢nosti.

Vize spoleCnosti

Company vision

Spolec¢nost PST CLC v roce 2016 predstavila a schvdlila
firemni Strategii 2017-2022, ktera definuje nasi vizi:

e Stat se prosperujici a stabilni spolecnosti v oblasti
skladovych sluzeb, preprav a celnich sluzeb se silnou
a zndmou znackou

e Postupné realizovat akce vedouci k navyseni
skladovacich kapacit, zvySeni produktivity prace,
a to vSe pti soucasném zachovani vysoké kvality
a jedinecného pristupu ke klientim

¢ Investicemi zatraktivnit spole¢nost v ocich souc¢asnych
klientl a zaroven proniknout do povédomi novych
potencionalnich zakaznikd

e | nadale tézit z kvalitniho servisu, ktery je zajistovan
vysoce kvalifikovanym persondlem

e Celkovym progresem zamezit pfipadnym ztrdtam
soucasnych trznich pozic

e Po realizaci planovanych investic vyhodnotit situaci
na trhu a pokracovat v dalSim rozvoji, napf. formou
akvizic

e Stat se silnym a dllezitym clenem v ramci skupiny
Mitsui-Soko.

Pocatkem roku 2021 bylo akcionarem Mitsui-Soko (Euro-
pe) pfijato Rozsifeni a aktualizace strategie spolecnosti
PST CLC na roky 2021 — 2024, pfipravené managemen-
tem spolecnosti. Aktualizovana strategie se zaméruje
na dvé klicové oblasti strategického rozvoje spole¢nosti:

I. Rozvoj PST CLC v Ceské republice

* nové priority pro rozvoj spolecnosti s ohledem na vné;si
ekonomické souvislosti a predpokladanou nadchazejici
recesi

e posileni v oblasti silnicni dopravy diky ziskani vlastni
Koncese nakladniho dopravce v roce 2021

e zaméreni na nové trendy v logistice, a to pfedevsim v IT
oblasti

PST CLC mission is to provide comprehensive customs,
logistics and forwarding services of the highest quality
that exceed the customers’ expectations.

The background of a multinational parent company gives
us the advantage of strong financial background while
maintaining our unique character.

In 2016, PST CLC presented and approved the Corporate
Strategy 2017-2022, which defines our vision:

e To become a prosperous and stable company
in the field of warehousing, forwarding and customs
services with a strong and well-known brand

e Gradually implement measures leading to increased
storage capacity, increased productivity, while
maintaining high quality and a unique approach to clients

e Thanks to investments make the company more
attractive in the eyes of current clients and at the
same time to build awareness among new potential
customers

e Continue to benefit from excellent service provided
by highly qualified personnel

e Avoid possible losses of current market positions
through overall progress

e After the implementation of the planned investments,
evaluate the market situation and continue further
development, e.g. in the form of acquisitions

e Become a strong and important member of the
Mitsui-Soko Group.

At the beginning of 2021, the shareholder Mitsui-Soko
(Europe) adopted the PST CLC Strategy Extension and
Updatingin 2021 — 2024 prepared by the Company man-
agement. The updated strategy is aimed on two key stra-
tegy Company development fields:

I. The PST CLC development in the Czech Republic

e New priorities forthe Company development with regard
to external economic relationships and anticipated
impending recession

e Strengthening in the field of road transport due to
acquirement of own Cargo Forwarder licence in 2021

e Focus on new trends in the logistics, particularly in the
IT field

Kapitola Chapter e



Il. Mezinarodni rozvoj PST CLC v Evropé

* rozdifeni Strategie spole¢nosti o rozvoj mimo Ceskou
republiku

* rozvoj a rozSifeni poskytovanych sluzeb dcefiné
spole¢nosti PST Hungary kft.

e posouzeni moznosti rozsifeni aktivit na oblasti zapadni
Evropy a regionu stfedni a vychodni Evropy, pfedevsim
pro oblast namofnich a jinych preprav

Il. The international development of PST CLC in Europe

Company strategy extension by development out of the
Czech Republic

Provided services development and extension to the
subsidiary company PST Hungary kft.

Assessment of a possibility to extend activities at the

territory of West Europe and Central and East Europe
region, especially in the field of oceanand other transports

PST CLC, a.s. v roce 2020

PST CLC, a.s. in 2020

1. Hlavni obory Cinnosti

Main business activities

Nasim obchodnim partnerdm jsme i ve fiskalnim roce
2020 nabizeli sluzby a feSeni vychazejici z komplexniho
provazaného logistického fetézce. Zajistujeme nejen pre-
pravu zbozi a vyfizeni veskerych celnich formalit, ale také
jeho uskladnéni v naSich logistickych centrech — ta maji
rovnéz status celnich a docasnych sklad(, jakoz i nasled-
nou distribuci ke kone¢nému uZivateli.

LETECKE
PREPRAVY

AIR
FORWARDING

Also, in fiscal year 2020 we offered our business partners
services and solutions based on a comprehensive inter-
connected logistics chain. We provide not only the trans-
port of goods and the completion of all customs forma-
lities, but also their storage in our logistics centers - they
also have the status of customs and temporary warehou-
ses, as well as subsequent distribution to the end user.

T N QS I I S N
i-—- o=o" owo=" [z vourge
_ZBOZI ~ NAMORNI CELNI POZEMNI SKLADOVANI DISTRIBUCE
ZTRETICH ZEMI  PREPRAVY SLUZBY PREPRAVY Vv CR CZ,EU, SVET
GOODS FROM SEA CUSTOMS ROAD WAREHOUSING DISTRIBUTION
3% COUNTRIES ~ FORWARDING SERVICES FORWARDING IN CZ CZ, EU, WORLD

Prepravy

Forwarding

V oblasti preprav vyuzivdme nasi pozici globalniho hra-
¢e na trhu diky soucasti japonské skupiny Mitsui-Soko
Group.

Pti celokamionovych a paletovych prepravach po Evropé
efektivné vytéZujeme volné prepravni kapacity, nabizime
moznost procleni zboZi v siti nasich celnich pracovist, za-
silky umime pfipojistit nad rdmec odpovédnosti dopravce.

e PST CLC, a.s. — Vyro¢ni zprava 2020 Annual report 2020

In the field of forwarding, we apply our global player po-
sition at the market thanks to a part of the Japan group
Mitsui-Soko Group.

For full truck load and pallet transport within Europe, we
efficiently utilize free transport capacity, offer customs
clearance of the goods in our customs offices network,
can take out additional insurance for consignments bey-
ond the carrier’s liability.



Denni servis oddé&leni Distribuce po Cesku a Slovensku
zajistuje nejen rozvoz zbozi z logistickych center PST CLC
Ci sklad® klientt ale i ve spolupraci s dopravci z Turecka
a Litvy cross-docking a distribuci jejich zasilek po Ceské
republice.

V uplynulém roce jsme ziskali koncesi na ,velkou” dopra-
vu a zahdjili rozSitovani flotily vlastnich vozidel. Prvni vo-
zidlo, tahac s ndvésem, pomUze efektivnéji rozvazet nase
zasilky pro distribuci po Ceské republice.

Oddéleni namornich preprav vyuziva mezinarodni sit Mit-
sui-Soko, a to jak pro exporty, tak importy. Zbozi prepra-
vujeme jako celokontejnerové (FCL), nebo kusové (LCL)
zasilky. Provozujeme vlastni sbérnou linku ze Sanghaje
do Ceska, kterou jsme vzhledem k situaci na trhu namot-
nich pfeprav presunuli na Zeleznici. V oblasti
prepravy nadrozmérnych ndkladld jsme

uspésné dokoncili projekt vystavby no-

vych vyrobnich linek spole¢nosti To-
ray v Madarsku. Pfipojisténi zbozi
nad ramec odpovédnosti rejdare
a celni odbaveni je samozfej-
mosti.

Letecky jsme v roce 2020 pre-
pravovali nejen ochranné pro-
stfedky, jako rousky, respiratory

a ochranné obleky, ale diky me-
zindrodni siti Mitsui-Soko zahajili
provoz konsolidace leteckych zasilek
z Japonska. VyuZivdme nejvétsi letec-
ky HUB v Evropé, letisté Frankfurt n. M.,
a nas vlastni Air Cargo sklad v terminalu Sky-

port na letisti Praha. Realizujeme door-to-door prepravy
i celni odbaveni a variabilni zpracovani zasilek v logistic-
kych centrech.

Na poli kontejnerovych preprav jsme v uplynulém roce
upevnili nasi pozici a poskytujeme prepravy prvni a po-
sledni mile nejen velkym rejdarskym spole¢nostem. Nase
sluzby poskytujeme na termindlech Mélnik, Pardubice,
Lovosice a Ostrava Paskov s napojenim na terminaly
v Praze a Ceské Tiebové.

Celni sluzby

Customs Services

Celni sluzby poskytujeme na 15 pobo¢kich po celé CR.
Tym kvalifikovanych celnich deklarantl realizuje rychly
a bezpecny pribéh i nejnarocnéjsich celnich pripadd.

Jsme drziteli certifikdtu Schvaleného hospodérského
subjektu AEO v nejvys$sim stupni F. To ndm umozniuje

The daily service of the Distribution Department in the
Czech Republic and Slovakia provides not only delivery of
the goods from PST CLC logistics centers or client ware-
houses but in cooperation with carriers from Turkey and
Lithuania also cross-docking and distribution of pallet
shipments within the Czech Republic.

Last year, we acquired a licence for “big” transport, and
started to extend our vehicles fleet. The first vehicle, ar-
ticulated lorry, will contribute to more efficient distribu-
tion of our shipments within the Czech Republic.

Our ocean transport services use an international network
of Mitsui-Soko, both for exports and imports. We trans-
port the goods as full container load (FCL) or less than
container load (LCL) consignments. We operate our own
consolidation service from Shanghai to the

Czech Republic that we relocated to ra-

ilway with regard to the situation at

the ocean transport market. In the
field of transport excess loads, we
succeeded to finish successfully
a project of new production lines

N\  building of the company Toray in
¢ ~ Hungary. The additional insuran-
§‘J ce for the goods beyond the shi-
p-owner’s liability and customs
clearance are a matter of course.

In air transport, in 2020 we trans-

ported not only protective means

such as masks, respirators and protecti-

ve clothing but thanks to the international

network of Mitsui-Soko, we commenced ope-

ration of consolidated air consignments from Japan. We

utilize the biggest air HUB in Europe, the airport Frank-

furt on Main, and our Company own Air Cargo Warehou-

se in the Skyport terminal at the Airport in Prague. We

arrange door-to-door transport and customs clearance,

and provide variable processing of consignments in logi-
stics centers.

During the last year, we have strengthened our position
in the field of container transport. We provide transport
of the first and last mile to shipping lines and other custo-
mers. We provide our services on terminals in Mélnik,
Pardubice, Lovosice and Ostrava Paskov with connection
to terminals in Prague and Ceska Tfebova.

ZOLL
DOUANE

We provide customs services at 15 offices throughout
the Czech Republic. Our team of qualified customs clea-
rance officers ensure fast and safe processing of even
the most difficult customs cases.

We hold an AEO Approved Economic Operator certifica-
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nabizet Cerpdni veskerych vyhod pfi celnim Fizeni, kte-
ré souvisi s dovozem a vyvozem zbozi. Pro nase klienty
provozujeme Celni portdl, diky kterému zakaznici ziskaji
pristup do elektronického archivu dokument( k celnimu
fizeni a maji mozZnost sledovat detaily vSech celnich ope-
raci online.

Jako jeden z nejvyznamnéjsich poskytovatell celnich
sluzeb v CR nabizime klientlim profesiondlni servis, celni
poradenstvi véetné navrhu vhodnych celnich postupd,
vyuZiti zjednodusenych celnich postupl, centralizova-
né celni fizeni, propusténi zboZi do rezimu bez nutnosti
predloZeni zboZi CU ¢&i systém celnich zaruk pro viech-
ny rezimy. Zpracovavame a poddvame hlaseni Intrastat
a v neposledni fadé neustale sledujeme a reagujeme na
zmény a platnou legislativu v oblasti narodnich celnich
predpist a celnich predpist EU.

Jiz od roku 2008 pro ucely zpracovani celnich pfipadu
firma pouzivad informacni systém Helios a aktudlné
jsme systém migrovali na posledni generaci
s oznacenim Helios Inuvio. Tento gene-
racéni upgrade poskytuje dostatecné
moznosti pro generovani pozado-
vanych manaZerskych vystupt
a samotnym uZivateldm vysoky
komfort. Zarove nam umoznil
optimalizovat procesy, a jesté

ve vétsi mire implementovat
plnou digitalizaci obéhu doku-
mentl a jejich naslednou archi-
vaci v elektronické podobé.

FiskaIni rok 2020 byl ve znameni
koronavirové pandemie, kterd pfi-
nesla do ekonomiky vyrazné zpomaleni
a celni sluzby, jakoZto reaktivni sluzba, poci-

tily nejvétsi dopad tohoto Utlumu v mésici kvétnu

2020. Automobilovy i odévni primysl sniZily své obcho-
dovdni az 0 90 % a tim doslo ke znatelnému vypadku pfi-
jm0 na nasi strané. V pribéhu jara 2020 jsme zajistovali
celni odbaveni pfiimportu i exportu rousek a jinych zdra-
votnickych materidl( spojeny s pandemii Covid 19 pro
soukromé i verejné instituce. Obdobi poklesu objemu
v pribéhu roku 2020 jsme vyuZili k zahajeni obchodné
marketingovych aktivit sméfujicich k rozsifeni portfolia
o nové zdkazniky a tim stabilizovali nase pfijmy z celnich
sluzeb do budoucna. Také nasi zdkaznici museli reago-
vat doposud nezndmym vyzvam pandemie a prizpUsobit
své obchodovani a objemy importl ¢i exportu zbozi. Jiz
od fijna 2020 jsme mohli zaznamenat zlepsSeni situace.
Vypadek na strané prijmd jsme kompenzovali optima-
lizaci naklad( provozu celé divize celnich sluzeb, cozZ se
nam podafilo.

Na konci fiskalniho roku 2020 jsme zahdjili spolupraci
a projekt kompletni realizace celniho odbaveni pro Toyo-

ta Motor Manufacturing Czech Republic, s.r.o. Tomuto
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te at the highest F level. This allows us to offer all bene-
fits of customs procedures related to import and export
of the goods. We operate a Customs portal for our cli-
ents thanks to which customers can gain access to the
electronic archive of documents for customs procedures
and are provided with the opportunity to monitor online
the details of all customs operations.

As one of leading providers of customs services in the
Czech Republic, we offer our clients professional services,
customs advisory including recommendation of suitab-
le customs procedures, the possibility of using simplified
customs procedures, centralized customs clearance, relea-
sing the goods to the regime without having to submit the
goods to the customs authority, a system of customs gu-
arantees for all regimes. We process and submit Intrastat
reports, and, at last but not at least, we continuously mo-
nitor and respond to changes and applicable legislation
regarding national and EU customs regulations.

Already since 2008, the Company has been
using the pro Helios Information System
to process customs cases and, current-
ly, the system is migrated to the
most recent generation designa-
ted as Helios Inuvio. This genera-
tion upgrade provides sufficient
potentials to generate required
managerial outputs as well as
high comfort to particular users.
Simultaneously, it allowed us to
optimize processes and, further-
more, to implement to the higher
extent full digitalization of circula-
tion of documents and their following
archiving in electronic form.

LOGISTICS

The fiscal year 2020 was in the sign of the corona-
virus pandemic that resulted into substantial slowdown
in the economy, and, customs services as a reactive servi-
ce, faced the biggest suppression impact in May 2020.
The automotive and clothing industries decreased their
trading by up to 90 % and, because of that, a significant
revenue deficit occurred in our Company. In the course
of the spring 2020, we provided customs clearance in
import and export of masks and other health materials
related to the pandemic Covid 19 both to private and pu-
blic institutions. We utilized the volume decline period in
2020 to commencement of business marketing activities
aimed to the portfolio extension by new customers, and,
in this way, we stabilized our income from customs servi-
ces to the future. Also our customers had to react to up
to then unknown pandemic challenges, and had to adapt
their business and goods import and export. However,
already in October 2020, we could see the situation
improvement. We compensated the income decline by
optimizing the cost of the whole Customs Services Divisi-
on operation, which was successful.



nejvyznamnéjimu japonskému vyrobnimu zavodu v Ces-
ku budou poskytovany kompletni celni sluzby importu,
exportu a zvlastnich celnich rezimd. Vstupujeme timto
do dalSiho segmentu trhu v rozsahu poskytovani kom-
plexnich sluzeb.

Skladovani

Warehousing

Skladovani je zajistovano v Sesti modernich logistickych
centrech po celé CR vidy dle konkrétnich potfeb zakaz-
nika. Na zadkladé analyzy navrhujeme optimalni logistické
feSeni a nastavujeme vhodné logistické procesy. Klade-
me dlraz na kvalitu a flexibilitu poskytovanych sluzeb,
o zboZi nasich klientl se vZdy stara tym kvalifikovanych
odbornikd.

Aktudlné mdme k dispozici vice nez 80 000 m2 sklado-
vych ploch modernich logistickych centrech. Multi-user
sklady LC Uzice (Praha), LC Brno a LC Ostrava disponuji
statusem celnich a docasnych skladi s modernim WMS
& TMS feSenim a nabizi rovnéz sluzby pfidané hodnoty
jako je baleni, prebalovani, etiketovani, zpra-
covani specialnich pfibalt a multipack.
Po uzavreni naSeho LC v Lovosicich na
podzim roku 2018 operujeme v této
lokalité prostfednictvim naseho
externiho partnera. V Iété 2019
probéhlo uzavieni LC Modfice

a narazenim kapacitnéjsim LC
Brno (Turany).

Logistické centrum Kutna Hora
je dedikované pracovisté interni
logistiky pro Philip Morris CR za-
jistujici komplexni zasobovani vy-
robnich linek materidlem i expedici
vyrobenych cigaret v celnim a dafiovém
rezimu.

Logisticka centra Pohorelice a Nehvizdy jsou dedikovany
pro Continental Barum a obsluhuji ¢esky a slovensky trh
pneumatikami. PST CLC zajistuje i distribuci s vyuzitim
partnera CSAD Uherské Hradisté.

Ve fiskdlnim roce 2020 jsme dokazali obhdjit a prodlouzit
jeden z klicovych zdkaznickych kontraktl v ramci divize
skladové logistiky, konkrétné projekt interni logistiky pro
Philip Morris CR v Kutné Hofe. Smlouva bude prodlouze-
na o 2 roky fixné + 1 rok opce. Spoluprace se podpisem
nové smlouvy rozsifuje o dalsi pracovisté (spare parts +
waste management), které prejdou pod spravu PST CLC.
Interni pfepravy v rdmci vyrobniho zavodu budou popr-
vé zajistovany vlastnimi vozidly a nikoli subdodavatelsky.

At the end of the fiscal year 2020, we started collabo-
ration and project of comprehensive customs clearance
implementation to Toyota Motor Manufacturing Czech
Republic, s.r.o. This most important Japan production
plant in the Czech Republic will be provided with com-
prehensive customs services of import, export, and
special customs regimes. In this way, we enter another
market segment in the scope of comprehensive services
providing.

oo
ooc
oooo

Warehousing is provided in six modern logistics centers
throughout the Czech Republic, always according to spe-
cific customer’s needs. Based on our analysis, we pro-
pose an optimal logistic solution and set up proper logi-
stic processes. We focus on the quality and flexibility of
provided services; our team of qualified experts always
takes good care of our customers’ goods.

Currently, we have more than 80 000 m2 of warehouse
space available in modern logistics centers. Our multi-u-
ser warehouses LC Ufice, (Prague), LC Brno and LC Ostrava
have a status of bonded and customs temporary warehou-
ses with modern WMS & TMS solutions. We also offer ad-
ded value services such as packing, repacking,
labeling, adding promotional products to
packages, and multipacks. After closing
our logistics center in Lovosice in
autumn 2018, we have been ope-
rating in this locality through an
external partner. LC Modfice was
closed in summer 2019, just to
be replaced by LC Brno (Tufany)
with greater capacity.

The Logistics Center Kutna Hora

is a dedicated internal logistics
workplace for Philip Morris CZ,

which is providing a comprehensive
supply of production lines for materials
and the dispatch of manufactured ciga-
rettes in the customs and tax regime.

Logistics centers Pohorelice and Nehvizdy are dedicated
to Continental Barum and are operating in the Czech and
Slovak tire markets. PST CLC also provides distribution
through the partner CSAD Uherské Hradisté

In the fiscal year 2020, we succeeded to defend and ex-
tend one of key customer contracts within the Warehou-
se Logistics Division, particularly a project of internal
logistics for Philip Morris CR in Kutna Hora. The contract
will be extended by 2 fixed years + 1 year option. Sig-
ning the new contract, the collaboration is extended by
another business unit (spare parts + waste management)
that will be managed by PST CLC. Internal transports
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Po naro¢né implementacni fazi doslo v logistickém cent-
ru Brno k Uspésnému spusténi nového Warehouse Man-
agement Systému Highjump od spolecnosti Kodys. Jedna
se o prvni krok k maximalni mozné standardizaci procest
v ramci tzv. multi-user skladl nasi spolec¢nosti. Transpa-
rentni a rychld komunikace s klienty, ale i jinymi divizemi
PST CLC probiha i diky webovému portalu, ktery je pod-
plrnym nastrojem pro interakci mezi fidicimi systémy.
DalsSimi logistickymi centry, ve kterych bude pokracovat
implementace WMS Highjump, jsou LC Ostrava a LC UZice.

V neposledni fadé se v uplynulém fiskdInim roce podafilo
stabilizovat dfive sloZitou persondlni situaci napfi¢ vsemi
logistickymi provozy PST CLC, a to predevsim diky aktivni
komunikaci s nasimi zaméstnanci. DuleZitd pro nas byla
jejich zpétnd vazba k vykondvané praci a reSeni jejich
potreb, ktera byla podkladem pro inovované motivacni
programy a systém zaméstnaneckych benefitd.

within the manufacturing plant will be provided for the
first time by own trucks, not in form of subcontracts.

Following a demanding implementation stage, the new
Highjump Warehouse Management System from the
company Kodys was successfully put into operation in
the logistic center in Brno. This is the first step to ma-
ximum practicable process standardization within so-
-called multi-user warehouses of our Company. A trans-
parent and fast communication with clients as well
with other PST CLC Divisions is carried out also thanks
to a web portal that is a supporting tool for interaction
between control systems. Other logistic centers the Hi-
ghjumpWarehouse Managements Systems will continue
in are LC Ostrava and LC Ufice.

Last but not least, during the last fiscal year, we have su-
cceeded to stabilize formerly a complicated personnel
situation throughout all PST CLC logistic centers, par-
ticularly thanks to the active communication with our
employees. Their feedback to performed work and their
needs solution were important for us, and it was a bac-
kground for innovated motivation programs and system
of employee benefits.

2. Integrovany systém frizeni a certifikace

Integrated management system and certification

1R

CERTIFIED

1SO 9001 - 1SO 14001
1S0O 45001

PST CLC, a.s. je certifikovana spolecnosti Lloyd’s Regis-
ter LRQA, a to pro oblast kvality CSN EN 1SO 9001: 2015
(od roku 2000), ochrany Zivotniho prostiedi CSN EN 1SO
14001:2015 (od roku 2010), bezpecnosti a ochrany zdra-
vi CSN EN 1SO 45001:2018 (od roku 2020) a hospodateni
s energiemi CSN EN 1SO 50001:2011 (od roku 2018).

Re-certifikace systému, neboli obnova udéleni certifika-
tu, probiha jednou za tfi roky ve vSech logistickych cent-
rech a vybraném vzorku pracovist celnich sluzeb a spedic-
nich pracovist. Posledni re-certifikace probéhla Gspésné
vroce 2018. Dale v prlibéhu tfileté periody musi byt pod-
robena externimu auditu vSechna pracovisté PST CLC,
a.s. dle schvaleného tfiletého planu v podobé dozoro-
vych auditli na vytipovanych pracovistich, které se konaji
dvakrat roc¢né.
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PPST CLC has been certified by Lloyd’s Register LRQA, in
quality CSN EN 1SO 9001: 2015 (since 2000), environment
CSN EN 1SO 14001:2015 (since 2010), occupational health
and safety OHSAS 18001:2007 (since 2012) and energy
management CSN EN ISO 50001: 2011 (since 2018).

Re-certification of the system, or certificate granting
renewal, takes place once in three years at all logistics
centers and at a selected sample of customs services and
forwarding departments. The last successful re-certifica-
tion took place in 2018. Furthermore, within a period of
three years, all PST CLC workplaces must undergo an ex-
ternal audit according to the approved three-year plan,
in form of supervisory audits taking place at selected
workplace twice a year.



Shrnuti fiskadlniho roku 2020 z pohledu integrovaného
systému fizeni.

V kvétnu a prosinci 2020 probéhly dozorové audity za pfi-
tomnosti externiho auditora. Spolec¢nost PST CLC prosla
Uspésné obéma audity a obhdjila soulad svych ¢innosti,
nastaveného systému a strategie s pozadavky standardd
pro oblast kvality CSN EN 1SO 9001: 2015, ochrany Zivot-
niho prostiedi CSN EN I1SO 14001:2015 a hospodareni s
energiemi CSN EN SO 50001:2011. Déle pak v roce 2020
na urovni bezpecnosti a ochrany zdravi byl Uspésné na-
hrazen OHSAS 18001:2007, pro ktery spolec¢nost PST CLC
byla certifikovdna od roku 2012, za poZadavky nového
standardu CSN EN 1SO 45001:2018.

Stdvajici systém managmentu byl tak zhodnocen jako
efektivni, davajici zaruku naplfiovani pozadavkd zainte-
resovanych stran a napomocny k napliovanim zaméru
a cild organizace ve vSech provérovanych oblastech.
V roce 2020 probéhla i zména na urovni predstavitele
integrovaného systému fizeni smérem k finanénimu re-
diteli, kterd vice napliiuje poZadavky na Leadership, ve
kterém jsou zdlraznény specifické odpovédnosti vrcholo-
vého managementu a Ucast vrcholového managementu
na fungovani systému managementu IMS.V pribéhu do-
zorovych auditll bylo zejména hodnoceno:

o Uroveri Fizeni provéfovanych procesi a s nimi
souvisejicich environmentalnich aspektl a rizik
bezpecnosti prace byla hodnocena jako vysoce
profesionalni a s tim souvisejici prechod na ISO
45001:2018

e Velmi pozitivné byla hodnocena Uspésnd realizace
projektd na zlepSeni procesi celni deklarace
(zdkaznicky HelpDesk) a pfipravou na Brexit

¢ Inovativni pfistup k projektovému tizeni

¢ Neustalé zlepsSovani internich SW a procesli zejména
v ERP Karat

¢ Marketingové aktivity

Na zakladé vyse uvedeného je spolecnost PST CLC, a.s.
opravnéna nadale pouzivat certifikat ISO 9001:2015, I1SO
14 001:2015, ISO 50001:2011 a I1SO 45001:2018 v rozsa-
hu ,,Poskytovani celnich, spedi¢nich a logistickych sluzeb
s pfidanou hodnotou”.

Doporucenim integrovaného systému fizeni pro fiskalni
rok 2021 je:

o Uprava integrovaného systému fizeni spojena
s prechodem na nové poZadavky aktualizovanych
standard@ 1SO 50001:2015

e Testovani havarijni pfipravenosti, posileni vazby rizik
na procesy

e Splnéni podminek pro
automobilové dopravy
spole¢nosti

provozovani  nakladni
jako strategického cile

A Summary of the Fiscal Year 2020 from the Integrated
Management System Perspective.

In May and December 2020, supervisory audits were
conducted in the presence of an external auditor. The
company PST CLC successfully passed both the audits
and defended the compliance of its activities, implemen-
ted system and strategy with the standard requirements
for the field of quality CSN EN ISO 9001: 2015, envi-
ronment CSN EN ISO 14001: 2015, energy management
CSN EN ISO 50001: 2011. Further, in 2020, at a level of
occupational health and safety, OHSAS 18001: 2007 was
successfully replaced, for which the company PST CLC
was certified from 2012, by requirements set forth in the
new standard CSN EN 1SO 45001:2018.

In this way, the existing management system was eva-
luated to be effective, providing a guarantee of meeting
the requirements of the interested parties and suppor-
ting to meet the intentions and goals of the organization
in all audited areas. In 2020, also a change at a level of
the integrated management system representative to-
wards the Financial Director took place that fulfils better
the requirements for Leadership which specific responsi-
bilities of top management are emphasized in, as well as
top management participation in the IMS management
system functioning segment. In the course of superviso-
ry audits, particular the following areas were evaluated:

e A level of management of the inspected processes
and related environmental aspects and occupational
safety risks was evaluated as highly professional, as
well as related transition to ISO 45001:2018;

e The successful implementation of projects to
improve the customs clearance processes (customer
HelpDesk) and preparation for Brexit was evaluated
very positively;

e Innovative attitude to project management

e Continuous improvement in internal SWs and

processes, especially in ERP Karat
e Marketing activities

Based on the above mentioned, PST CLC is authorized to
continue to use the certificates ISO 9001: 2015, I1SO 14
001: 2015, ISO 50001: 2011 and ISO 45001:2018 in the
scope of “Customs, forwarding and logistics services and
added value services providing“.

The recommendation for the Integrated Management
System for the fiscal year 2021 is:

e Adaptation of the Integrated Management System
related to transfer to new updated 1SO 50001:2015
standard requirements

e Emergency readiness testing, strengthening the risk
relation to processes
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e Stanoveni objektivnich cill spolecnosti predevsim
smérem k jeji obchodni ¢innosti

e Rozsifeni pravomoci Safety komise o zdleZitosti pro
EMS a EnMS

PST CLC je ¢lenem téchto odbornych sdruZeni:

o Svaz spedice a logistiky Ceské republiky
e Hospodaiska komora Ceské republiky
e Port of Hamburg

Q 4
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3. Oblast lidskych zdroju

Human resources

Rok 2020 byl pro oblast fizeni lidskych zdrojd velmi naroc-
ny, a to nejen z dlivodu nedostatku pracovnich sil na trhu
prace v CR, ale také z divodu koronavirové pandemie.
Ta zasahla do celého roku 2020. Nasledna vladni opatreni
znamenala zdkaz poradani skoleni prezencni formou na
nékolik mésicl, zdkaz cestovani a dale zvysena bezpec-
nostni a hygienicka opatreni.

V pribéhu roku presto doslo ke zvySeni poctu zamést-
nancll napfric celou spolec¢nosti. K 31. 3. 2021 spole¢nost
zaméstndvala 367 zaméstnancd, co? je oproti predchozi-
mu obdobi narlst o 13 zaméstnancu.

Primérna mésicni mzda dosahla v roce 2020 vyse 33 165 K.
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e Meeting the preconditions to operate freight traffic
as a strategic Company objective

Determination of objective Company
particularly regarding its business activity

targets

e The Safety Commission competence extension by
EMS and EnMS related matters

PST CLC is a member of the following professional asso-
ciations:

e Association of Forwarding and Logistics of the Czech
Republic

e Czech Chamber of Commerce
e Port of Hamburg

Port of Hamburg Marketing
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The year 2020 was very demanding in terms of human
resources management, not only due to a lack of labor
at the labor market in the Czech Republic but also due to
a coronavirus pandemic. This had impacted the whole
year 2020. Following government measures resulted
into the ban to carry out training courses in the presence
form for several months, the ban to travel, and, further,
stricter safety and public health restrictions.

Despite that, during the year a number of employees
was increased across the entire Company. As of March
31, 2021, the Company had 367 employees, which is an
increase by 13 employees compared to the previous pe-
riod.

The average monthly wage reached CZK 33,165 in 2020.



Pfepocteny stav zaméstnancl dle ukazatele FTE
FTE headcount

382
369 349 || 340 || 361

Vyvoj primérné mzdy (K¢)
Average earnings (CZK)

26 585
27 037
29 082
31114
33165

2016 2017 2018 2019 2020

4. \Vzdeélavani

Learning

Klicovym prvkem v procesech fizeni lidskych zdroju je
oblast vzdélavani a rozvoj pracovnikd. Jiz v roce 2019
jsme zahdjili Cerpani prostredk( z dotace na vzdélavani
zaméstnancl z Evropského socidlni fondu — Operacni
program Zaméstnanost a v roce 2020 jsme vyznamné
pokrocili. Zapojeno je aktudlné 126 pracovnikd, kazdy
z nic se zucastnil alespon 1 kurzu, néktefi i Sesti. Nasled-
né kolegové aplikuji ziskané znalosti a dovednosti, coZ
pfindsi vyrazné zefektivnéni vykondvané cinnosti. Nase
PST Akademie nabizi koleglim ziskani jednak aktualnich
odbornych znalosti v oblasti jejich vykonu prace, ale také
v oblasti mékkych dovednosti, jako je komunikace a spo-
luprace. Neméné podstatnou oblasti vzdélavani je Obec-
né IT, jako prohloubeni znalosti nastrojd MS Office (Excel,
Word, Outlook), kybernetické bezpecnosti a v tuto covi-
dovou dobu také nastroj MS Teams.

Aktivné vyuzivdme spoluprace s Vyssi odbornou Skolou
a Stredni prdmyslovou Skolou dopravni, Praha 1, na je-
jimz zakladé jsme od ledna 2020 pfivitali jednoho studen-
ta 3. ro¢niku v oboru zasilatelstvi pro absolvovani povin-
né praxe.

Evropska unie
Evropsky socialni fond
Operacni program Zameéstnanost

2016 2017 2018 2019 2020

Employee learning and development is a key element
of human resources management. Already in 2019, we
commenced to draw on the employee learning grant
from the European Social Fund — Operation Program
Employment, and, in 2020 we significantly continued in
it. Currently, 126 workers are involved, and each of them
attended at least 1 course, while some of them attended
even six courses. Subsequently, colleagues apply acquired
knowledge and skills which results into substantial effici-
ency improvement in their activities. Our PST Academy
offers colleagues to gain current technical knowledge in
the field of their job performance as well as in the field of
soft skills such as communication and collaboration. Not
a less important learning field is General IT as extension
in knowledge of MS Office tools (Excel, Word, Outlook),
cybernetic safety, and, in this Covid period, also the MS
Teams tool.

We apply actively collaboration with the Vyssi odborna
Skola and Stfedni pramyslova skola dopravni, Prague 1
— a technical college and a secondary school specializing
in transport, based on which since January 2020 we wel-
come one student of the third school year in the field of
forwarding to complete his compulsory internship.

PST AKADE LLIE

PROFESIONALITA | SYNERGIE | TYM
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5. Vybrané financni ukazatele

Selected financial indicators

Vynosy z bézné Cinnosti (v mil. K¢)
Revenues from ordinary activities (CZK million)

Ostatni 1016
Q statni 933
Other 6 869
124 . 8?3 11
O Celni sluzby 733 118
Customs services 8 450 109 123
323
91 323 300
O Logistika
Logistics 337
. Spedice a distribuce
Forwarding and distribution

2016 2017 2018 2019 2020
51
Hospodarsky vysledek (v mil. K¢)
Profit (CZK million)
39 37
, 35
’ Provozni 31 33
Operating profit 29 29
Ugetni
Q Accounting profit 20 21
| | | |
2016 2017 2018 2019 2020
EBITDA (v mil. K&)
EBITDA (CZK million) 52 57 58
45 || a4

2016 2017 2018 2019 2020
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6. Predpokladany vyvoj v dalsich letech

Business Outlook

Rozvoj spolecnosti probiha v souladu s firemni Strategii
2017-2022, kterd byla v souladu s predstavami akcionare
doplnéna o Rozsiteni a aktualizace strategie spolec¢nos-
ti PST CLC na roky 2021-2024. Pro rok 2021 spole¢nost
planuje trzby ve vysi 892 mil K&, provozni hospodarsky
vysledek ve vysi 38 mil. K¢.

Hlavni oblasti rozvoje sledovanou strategii spole¢nosti je
dal3i rozvoj v Ceské republice. Nejvétsi zaméreni je pre-
devsim na rozvoj spole¢nosti v oblasti rozvoje digitaliza-
ce a automatizace napfic celou spole¢nosti. Jde o
mnoho pfipravovanych projekt automatic-
kého zpracovani dokumentd celnimi de-
klaranty ¢i uctarnou nebo urychleni
a zpresnéni cinnosti u disponentd
preprav ¢i administrator( v logis-
tickych centrech. Dlouhodobym
cilem spole¢nosti je neustdlé
upevnovani pozice klicového
hrace na poli poskytovani kom-
plexnich logistickych sluzeb.

Ve stfednédobém horizontu :
se PST CLC chce vice etablovat %

na dalSich evropskych trzich a roz-
vijet své kvalitni logistické sluzby i b (‘
rozvijet globalni sit Mitsui-Soko v dulezi- '
tém evropském regionu. V hledacku PST CLC

a materské spolecnosti jsou jednak staty stfedni

a vychodni Evropy, tak i nejvyznamnéjsi evropské pfista-
vy, jakozto kli¢ova centra mezindrodniho obchodu a logi-
stickych tok.

| pres objektivni pokles objem( v ekonomice citi vede-
ni PST CLC nové pfilezitosti diky strukturdlnim zménam
v oboru, které nepochybné nastanou. Nasim cilem je
napliiovat vysledky dané ro¢nim planem, ale s ohledem
na vyvoj ekonomiky musime byt predevsim flexibilni
v nabizenych sluzbdch, operativni a dlsledni v fizeni na-
kladG a vyhledavat a nasledné realizovat nové projekty
spojené s vyznamnymi zménami ekonomiky.

The Company development is in accordance with the
Company Strategy 2017-2022 that was completed in
compliance with the shareholder’s ideas by the PST CLC
Strategy Extension and Updating for 2021-2024. For FY
2021, the Company budgets sales in amount of CZK 892
mil. and an operating profit in amount of CZK 38 mil.

A key field in development applying the followed stra-
tegy is further development in the Czech Republic. The
greatest focus is particularly the Company development
in digitalization and automation throughout the
whole Company. This covers numerous pro-
ject under preparation in the field of
automatic document processing by
customs clearance agents or ac-
counting department, or faster
and more precise activities by
transport managing clerks or
administrators in logistic cen-
ters. Continuous strengthening
of a key player position in the
field of comprehensive logistic
services providing is a long-term
Company objective.

In the medium-term horizon, PST CLC

wishes to become reputable at other Eu-

ropean markets, and to develop its top qua-

lity logistic services as well as to develop the global

Mitsui-Soko network in the important European region.

PST CLC and parent Company focus both on Central and

East Europe countries as well as the most important Eu-

ropean ports as key centers of international trading and
logistic flows.

Despite the objective economic volumes decline, PST CLC
management finds new opportunities due to structural
changes in the branch that will surely occur. Our aim is to
achieve the goals specified in the annual plan, however,
with regard to the economic development, we have to
be flexible especially in offered services, operative and
consistent in cost management, and, subsequently, im-
plement new projects related to significant economic
changes.
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7. Aktivity v oblasti vyzkumu a vyvoje

Research and development

Vzhledem k pfedmétu podnikani spole¢nosti, kterym je With respect to the company’s business activity, i.e. the
poskytovani sluzeb v oblasti logistiky, spedice a celnich provision of logistics, forwarding and customs services,
sluZeb, nevyviji spole¢nost Zadné aktivity v oblasti vyzku- ~ the company is not pursuing any research and develop-
mu a vyvoje. ment activities.

8. Aktivity v oblasti ochrany Zivotniho prostredi

Environment

Spolecnost dodrzela v roce 2020 vsechny zakony, predpi- In 2020, the company observed all laws, rules and regula-
sy a normy tykajici se ochrany Zivotniho prostredi. tions concerning environmental protection.

9. Udaje o poboéce nebo jiné ¢asti obchodniho zavodu v zahrani¢i

Branch or a part of a business establishment abroad

Spolecnost pobocku ani ¢ast obchodniho zavodu v zahra- In 2020, the company did not have a foreign branch
ni¢i v roce 2020 neméla. or another part of a business establishment abroad.

10. Informace o nabyti vlastnich akcii a podild

Acquire of own stocks and own shares

Spolecnost v pribéhu roku 2020 nenabyla zZadné vlastni  The Company did not acquire any of its own stocks
akcie ani vlastni podily. neither own shares during 2020.

11. Udalosti, které nastaly po datu ucetni zaverky

Material subsequent event

Po datu ucetni zavérky nedoslo k Zzadnym udalostem, kte- No events have occurred since the balance sheet date
ré by byly vyznamné pro naplnéni uc¢elu vyrocni zpravy. that would be material in terms of meeting the purpose
of the annual report.

e . ///[
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Financni cast

Financial part

Ucetni uzavérka k 31. breznu 2021

Financial statement as of 31 March 2021

Nazev: PST CLC, a.s.

Sidlo: Nadrazni 969/112, 702 00
Ostrava — Moravska Ostrava

Pravni forma: Akciova spolecnost
IC: 253 97 249

Soucasti ucetni zavérky:

e Rozvaha

e Vykaz zisku a ztraty

e Prehled o zménach vlastniho kapitalu
e Prehled o penéznich tocich

e Priloha

Ucetni zavérka byla sestavena dne 9. 7. 2021

Company name:
Registered office:

Legal status:

PST CLC, a.s.

Nadrazni 969/112, 702 00
Ostrava — Moravska Ostrava
Joint Stock company

Identification No.: 253 97 249

Components of the Financial Statements:

Balance Sheet

Income statement

Statement of Changes in Equity
Cash Flow Statement

Notes to the Financial Statements

The Financial Statements were prepared on 9 July 2021

Statutdrni organ ucetni jednotky
Statutory body of the reporting entity

Podpis
Signature

Vit Votroubek
Predseda predstavenstva
Chairman of the Board

4A A ke, .

Ing. Jiti Bradna
Mistopredseda predstavenstva
Vice-chairman of the Board

-
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Rozvaha v plném rozsahu

Balance sheet in full format

k datu 31. 3. 2021 (v tisicich K¢) as of 31 March 2021 (in CZK thousand) 31,3, 2021 31,3, 2020
Brutto Korekce Netto Netto
Gross Adjustment Net Net
AKTIVA CELKEM TOTAL ASSETS 563 907 113 381 450 526 430 637
B. Stald aktiva Fixed assets 133 257 81436 51822 56 692
B.I. Dlouhodoby nehmotny majetek Intangible fixed assets 15469 11524 3945 3811
B.l.2. Ocenitelna prava Intellectual property rights 15325 11524 3801 2395
B.I.2.1. Software Software 15325 11524 3801 2395
B.I.5. Poskytnuté zélohy na dlouhodoby nehmotny majetek a nedokonéeny 144 144 1416
dlouhodoby nehmotny majetek Advance payments for intangible fixed
assets and intangible fixed assets under construction
B.I.5.2. Nedokonceny dlouhodoby nehmotny majetek Intangible fixed assets 144 144 1416
under construction
B.II. Dlouhodoby hmotny majetek Tangible fixed assets 107 408 69912 37 497 42 501
B.1I.1. Pozemky a stavby Land and buildings 3128 2187 941 1201
B.11.1.2. Stavby Buildings 3128 2187 941 1201
B.11.2. Hmotné movité véci a jejich soubory Plant and equipment 90336 60099 30236 34 257
B.II.3. Ocenovaci rozdil k nabytému majetku Adjustments to acquired fixed 13590 7 626 5965 6871
assets
B.II.5. Poskytnuté zalohy na dlouhodoby hmotny majetek a nedokonceny dlou- 355 355 173
hodoby hmotny majetek Advance payments for tangible fixed assets and
tangible fixed assets under construction
B.I.5.2. Nedokonceny dlouhodoby hmotny majetek Tangible fixed assets under 355 355 173
construction
B.III. Dlouhodoby finanéni majetek Long-term investments 10380 10 380 10380
B.III.1. Podily - ovlddand nebo ovladajici osoba Equity investments - group 10380 10 380 10380
undertakings
C. ObéZna aktiva Current assets 417 386 31946 | 385440 358018
C.l. Zasoby Inventories 2 843 2843 5120
C.I.1. Materidl Raw materials 238 238 275
C.l.2. Nedokoncena vyroba a polotovary Work-in-progress and semi-finished products 2168 2168 4351
C.I.3. Vyrobky a zbozi Finished goods and goods for resale 437 437 494
C.1.3.2. ZboZi Goods for resale 437 437 494
C.II. Pohledavky Receivables 273143 31946 241 197 232 745
C.I1.1. Dlouhodobé pohledédvky Long-term receivables 1097 1097 601
C.I.1.4. OdlozZena darova pohleddvka Deferred tax asset 1097 1097 601
C.Il.2. Kratkodobé pohleddvky Short-term receivables 272 046 31946 240 100 232 144
C..2.1. Pohledavky z obchodnich vztahl Trade receivables 207 001 1160 205 841 204 890
C.Il.2.4. Pohledavky - ostatni Receivables - other 65 045 30786 34 259 27 254
C.I.2.4.3. | Stat - dariové pohledavky Tax receivables 592 592 1243
C.l.2.4.4. Kratkodobé poskytnuté zalohy Short-term advances paid 3211 3211 1752
C.1.2.4.5. Dohadné ucty aktivni Estimated receivables 7947 7947 6647
C.I.2.4.6. | Jiné pohledavky Other receivables 53295 30786 22509 17 612
C.IV. Penézni prostfedky Cash 141 400 141 400 120 153
C.IV.1. Penézni prostredky v pokladné Cash in hand 143 143 140
C.IV.2. Penézni prostfedky na Gétech Bank accounts 141 257 141 257 120013
D. Casové rozliseni Deferrals 13 264 13264 15 927
D.1. Naklady pristich obdobi Prepaid expenses 13 264 13264 14 997
D.3. Prijmy pristich obdobi Accrued revenues 930
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31.3.2021 31.3.2020
PASIVA CELKEM TOTAL LIABILITIES & EQUITY 450 526 430 637
A. Vlastni kapital Equity 305 020 290 864
A.l Zakladni kapital Registered capital 80010 80010
A.ll. Zakladni kapital Registered capital 80010 80010
Al Azio a kapitélové fondy Premium and capital contributions 42 690 42 690
AllLL. Azio Premium 42 690 42 690
AV, Vysledek hospodafeni minulych let (+/-) Retained earnings (+/-) 149 464 136948
AV.1. Nerozdéleny zisk nebo neuhrazena ztrdta minulych let (+/-) 149 464 136948
Retained profits or accumulated losses (+/-)
AV. Vysledek hospodareni bézného Géetniho obdobi (+/-) Profit or loss for the current period (+/-) 32 856 31216
B.+C. Cizi zdroje Liabilities 131213 118 475
B. Rezervy Provisions 10736 10711
B.II. Rezerva na dan z pfijmud Income tax provision 1197 3209
B.IV. Ostatni rezervy Other provisions 9539 7 502
C. Zavazky Liabilities 120477 107 764
C.I1. Kratkodobé zdvazky Short-term liabilities 120477 107 764
C.I1.3. Kratkodobé prijaté zadlohy Short-term advances received 10663 9 885
C.I.4. Zavazky z obchodnich vztah( Trade payables 65079 67 674
C.11.8. Zavazky ostatni Liabilities - other 44735 30205
C.I.8.1. Zavazky ke spole¢nikiim Liabilities to shareholders/members 449 247
C.11.8.3. Zéavazky k zaméstnanctm Payables to employees 9258 7 746
C.11.8.4. Zavazky ze socidlniho zabezpeceni a zdravotniho pojiSténi 5101 4682
Social security and health insurance liabilities
C.I1.8.5. Stdt - danové zavazky a dotace Tax liabilities and subsidies 454 1190
C.I.8.6. Dohadné ucty pasivni Estimated payables 25288 13522
C.11.8.7. Jiné zavazky Other payables 4185 2818
D. Casové rozliseni pasiv Accruals 14 293 21299
D.1. Vydaje pfistich obdobi Accrued expenses 12735 19756
D.2. Vynosy pfistich obdobi Deferred revenues 1558 1543
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Vykaz zisku a ztraty v druhovém clenéni

Income statement - classification by nature

Rok kon¢ici 31. 3. 2021 (v tisicich K¢) year ended 31 March 2021 (in CZK thousand) 313 2021 31. 3. 2020

I Trzby z prodeje vyrobku a sluzeb Revenue from products and services 932 639 863 300
Il Trzby za prodej zboZi Revenue from goods 3282 2944
A. Vykonova spotieba Cost of sales 667 283 613 864
Al Naklady vynaloZené na prodané zboZi Cost of goods sold 2540 2030
A.2. Spotfeba materialu a energie Materials and consumables 13617 13460
A.3. Sluzby Services 651126 598 374
B. Zména stavu zasob vlastni ¢innosti (+/-) Change in inventory of own production (+/-) -2 168
D. Osobni naklady Personnel expenses 205 159 195 135
D.1. Mzdové naklady Wages and salaries 144 691 138 488
D.2. Naklady na socialni zabezpeceni, zdravotni pojisténi a ostatni ndklady 60 468 56 647
Social security, health insurance and other expenses
D.2.1. Naklady na socialni zabezpeceni a zdravotni pojisténi Social security and health insurance expenses 48 525 46 781
D.2.2. Ostatni ndklady Other expenses 11943 9 866
E. Upravy hodnot v provozni oblasti Adjustments relating to operating activities 12 060 14 624
E.1. Upravy hodnot dlouhodobého nehmotného a hmotného majetku 14 153 14 628
Adjustments to intangible and tangible fixed assets
E.1.1. Upravy hodnot dlouhodobého nehmotného a hmotného majetku - trvalé 14 153 14 628
Depreciation and amortisation of intangible and tangible fixed assets
E.3. Upravy hodnot pohledavek Adjustments to receivables -2093 -4
. Ostatni provozni vynosy Other operating revenues 316 898 298 274
I.1. Trzby z prodaného dlouhodobého majetku Proceeds from disposals of fixed assets 1740 1532
111.3. Jiné provozni vynosy Miscellaneous operating revenues 315158 296 742
F. Ostatni provozni naklady Other operating expenses 319 627 303 863
F.1. Zlstatkova cena prodaného dlouhodobého majetku Net book value of fixed assets sold 911 80
F.3. Dané a poplatky Taxes and charges 279 151
F.4. Rezervy v provozni oblasti a komplexni naklady pfistich obdobi 2036 4185
Provisions relating to operating activity and complex prepaid expenses
F.5. Jiné provozni naklady Miscellaneous operating expenses 316 401 299 447
e Provozni vysledek hospodateni (+/-) Operating profit (loss) (+/-) 50 858 37 032
IV. Vynosy z dlouhodobého finan¢niho majetku - podily 1000
Revenue from long-term investments - equity investments
IV.1. Vynosy z podilll - ovladana nebo ovladajici osoba 1000
Revenue from equity investments - group undertakings
VL. Vynosové Uroky a podobné vynosy Interest revenue and similar revenue 87 905
VI.2. Ostatni vynosové Uroky a podobné vynosy Other interest revenue and similar revenue 87 905
VII. Ostatni finan¢ni vynosy Other financial revenues 16 810 16 384
K. Ostatni finan¢ni naklady Other financial expenses 25992 15629
* Financni vysledek hospodareni Profit (loss) from financial operations -9 095 2 660
ot Vysledek hospodareni pfed zdanénim (+/-) Profit (loss) before tax (+/-) 41763 39692
L. Dan z pfijm0 Income tax 8906 8476
L.1. Dan z pfijmu splatnd Current tax 9403 9374
L.2. Dari z pfijmua odlozend (+/-) Deferred tax (+/-) -496 -898
K Vysledek hospodafeni po zdanéni (+/-) Profit (loss) after tax (+/-) 32 856 31216
Ak Vysledek hospodafeni za Gcetni obdobi (+/-) Profit (loss) for the accounting period (+/-) 32 856 31216
* Cisty obrat za Géetni obdobi = I. + Il + Ill. + IV. + V. + VI. + VII. 1269716 1182 806

Net turnover for the accounting period = I. + Il + lIl. + IV. + V. + VI. + VII.
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Prehled o zménach vlastniho kapitalu

Statement of Changes in Equity

Rok kon¢ici k 31. 3. 2021 (v tisicich K¢) year ended 31 March 2021 (in CZK thousand)

Zakladni AZio Ostatni Nerozdéleny Vysledek Celkem
kapital Premium kapitalové zisk minulych hospodareni Total
Registred fondy | let nebo neu- | béiného tGcet-
capital Other capital | hrazena ztrata niho obdobi
contributions minulych let Profit for the
(+/-) | current period
Retained
profits (+/-)
Stav k 1. 4. 2019 80010 42 690 128 550 21198 272 448
Balance at 1 April 2019
Pfevod vysledku hospodareni 21198 -21198
Transfer of the profit of prior year period
Podily na zisku Dividends -12 800 -12 800
Vysledek hospodareni za bézny rok 31216 31216
Profit for the current period
Stav k 31. 3. 2020 80010 42 690 136 948 31216 290 864
Balance at 31 March 2020
Pfevod vysledku hospodareni 12516 -12 516
Transfer of the profit of prior year period
Podily na zisku Dividends -18 700 -18 700
Vysledek hospodareni za bézny rok 32856 32856
Profit for the current period
Stav k 31. 3. 2021 80010 42 690 149 464 32856 305 020

Balance at 31 March 2021
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Prehled o penéznich tocich

Cashflow statement

Rok kon¢ici k 31. 3. 2021 (v tisicich K¢) year ended 31 March 2021 (in CZK thousand)

31.3.2021 31.3.2020

B Stav penéznich prostfedk( a penéznich ekvivalent( na zacatku ticetniho obdobf 120153 136 967
Cash and cash equivalents, beginning of period
PENEZNi TOKY Z HLAVNi VYDELECNE CINNOSTI NET OPERATING CASH FLOW

Z. Ugetni zisk nebo ztrata z bézné &innosti pfed zdan&nim 41763 39692
Accounting profit (loss) from ordinary activities

Al Upravy o nepenéini operace Non-cash transactions 15 349 15562

A.l.1. Odpisy stalych aktiv Depreciation and amortisation of fixed assets 13 247 13722

A.1.2. Zména stavu: Change in: 850 5087

A.1.2.1. goodwillu a oceriovaciho rozdilu k nabytému majetku goodwill and adjustments to acquired assets 906 906

A.1.2.2. rezerv a opravnych poloZek provisions and other adjustments -56 4181

A.1.3. Zisk(-) ztrata(+) z prodeje stalych aktiv Profit(-) Loss(+) on sale of fixed assets -829 -1452

A.l4. Vynosy z podilli na zisku Revenue from dividends and profit distribution -1000

A.1.5. Vyuctované nakladové a vynosové Uroky Expense and revenue interests accounted for -87 -905

A.1l.6. Ptipadné Upravy o ostatni nepenézni operace Other non-cash transactions 2168 110

A* Cisty penézni tok z provozni ¢innosti pred zdanénim a zménami pracovniho kapitalu 57 112 55254
Net operating cash flow before taxation and changes in working capital

A.2. Zména potreby pracovniho kapitalu Changes in working capital 2196 -44 360

A.2.1. Zména stavu pohleddvek z provozni ¢innosti, aktivnich G¢tu dohadnych a ¢éasového rozliseni -5369 -32904
Change in receivables from operating activities, estimated receivables and deferrals

A.2.2. Zména stavu kr. zavazk( z provozni ¢innosti, aktivnich uctu dohadnych a ¢asového rozliseni 5288 -7 854
Change in short-term liabilities from operating activities, estimated payables and accruals

A.2.3. Zména stavu zdsob Change in inventories 2277 -3602

AF* Cisty penézni tok z provozni ¢innosti pred zdanénim 59308 10 894
Net operating cash flow before taxation

A4, Ptijaté droky Interest received 87 905

A.5. Zaplacena dan z pfijmG za béznou ¢innost a domérky dané za minula obdobi -11 414 -6 435
Income tax paid on ordinary income and income tax relating to prior periods

A.6. Prijaté podily na zisku Dividends received 1000

A\ Cisty penézni tok z provozni ¢innosti Net operating cash flow 47 981 6 364
PENEZNIi TOKY Z INVESTICNi CINNOSTI INVESTING ACTIVITIES

B.1. Nabyti stélych aktiv Acquisition of fixed assets -9976 -11 898

B.1.1. Nabyti dlouhodobého hmotného majetku Acquisition of tangible fixed assets -7821 -10 304

B.1.2. Nabyti dlouhodobého nehmotného majetku Acquisition of intangible fixed assets -2155 -1594

B.2. PFijmy z prodeje stalych aktiv Proceeds from sales of fixed assets 1740 1532

B.2.1. Ptijmy z prodeje dlouhodobého hmotného a nehmotného majetku 1740 1532
Proceeds from sales of tangible and intangible fixed assets

B Cisty penézni tok vztahujici se k investi¢ni ¢innosti Net cash flow from investing activities -8236 -10 366
PENEZNi TOKY Z FINANCNICH CINNOSTi FINANCING ACTIVITIES

C.1. Zména stavu dlouhodobych, popf. kratkodobych zavazkl z finannéni oblasti 202 -12
Change in long-term resp.short-term liabilities from financing

C.2. Dopady zmén vlastniho kapitdlu na penéini prostiedky Increase and decrease in equity from cash transactions -18 700 -12 800

C.2.6. Vyplacené podily na zisku véetné zaplacené srazkové dané a tantiémy -18 700 -12 800
Dividends paid, including withholding tax paid and bonuses paid to board members

C.¥** Cisty penéni tok vztahuijici se k finanéni &innosti Net cash flow from financing activities -18 498 -12 812

F. Cisté zvyseni nebo snizeni penéznich prostredkd Net increase or decrease in cash balance 21247 -16 814

R. Stav penéznich prostredkd a penéznich ekvivalentl ke konci ic¢etniho obdobi 141 400 120 153
Cash and cash equivalents, end of period
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Priloha k Ucetni zavérce za rok 2020

Notes to the Financial Statements for year 2020

Za obdobi 1. 4. 2020 — 31. 3. 2021 for the period 1 April 2020 — 31 March 2021

Nazev: PST CLC, a.s. Company name: PST CLC, a.s.

Sidlo: Nadrazni 969/112, 702 00 Registered office: Nadrazni 969/112, 702 00
Ostrava — Moravska Ostrava Ostrava — Moravska Ostrava

Pravni forma: Akciova spolecnost Legal status: Joint Stock Company

IC: 253 97 249 Identification No.: 253 97 249
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1. Obecné udaje

General information

1.1. ZaloZeni a charakteristika spole¢nosti

Ucetni jednotka PST CLC, a.s. byla zaloZena 26. Gnora
1998 a vznikla dne 30. ¢ervna 1998 zdpisem do obchod-
niho rejstfiku vedeného Krajskym soudem v Ostravé, od-
dil B, vlozka 1895.

Hlavni oblasti, na niZ je zaméfena cinnost spolecnosti
(predmét podnikani), je poskytovani sluzeb v oblasti lo-
gistiky, spedice a celnich sluzeb.

Sidlo spole¢nosti

PST CLC, a.s.

N&drazni 969/112, 702 00 Ostrava — Moravska Ostrava
Ceska republika

ICO: 253 97 249

Akcionafi spole¢nosti

Jedinym akcionafem spolecnosti k 31.3.2021 je spolec-
nost Mitsui-Soko (Europe) s.r.o. vlastnici akcie spolec-
nosti o celkové jmenovité hodnoté 80 010 000 K¢, cozZ
predstavuje 100 % podil na zakladnim kapitdlu emitenta.

vvvvv

jednotek, ke které spole¢nost jako konsolidovana ucetni
jednotka patfi, sestavuje Mitsui-Soko Holdings Co., Ltd.
se sidlem 20-1, Nishi-Shimbashi 3-chome, Minato-ku,
Tokyo 105-0003, Japonsko. Tuto konsolidovanou ucetni
zavérku je mozné ziskat v sidle konsolidujici spole¢nosti.

1.2. Zmény a dodatky v obchodnim rejstfiku v uplynu-
Iém ucetnim obdobi

Dne 10. ¢ervence 2020 zanikla funkce ¢lena pfedstaven-
stva panu Hajime Ogawa. Tato skute¢nost byla dne 19.
listopadu 2020 vymazdna z obchodniho rejstfiku. Dne
10. Cervence 2020 vznikla funkce ¢lena predstavenstva
panu Ichiro Higuchi. Tato skute¢nost byla dne 19. listopa-
du 2020 zapsana do obchodniho rejstfiku. Dne 9. Unora
2021 zanikla funkce ¢lena predstavenstva panu Kazuo
Iwanaji. Tato skute¢nost byla dne 12. Unora 2021 vyma-
zana z obchodniho rejstfiku. Dne 9. Unora 2021 vznikla
funkce clena predstavenstva panu Hideaki Yamashita.
Tato skutecnost byla dne 12. Gnora 2021 zapsdna do ob-
chodniho rejstfiku.

1.3. Pfedstavenstvo a dozorci rada k rozvahovému dni

Pifedstavenstvo Board of Directors

Pfedseda Chairman: Vit Votroubek
Mistopfedseda Vice-Chairman: Ing. Jiti Bradna
Clen Member: Shigeki Kanai
Clen Member: Martin Benda
Clen Member: Ichiro Higuchi

Clen Member: Hideaki Yamashita
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1.1. Incorporation and Description of the Business

PST CLC, a.s. was formed on 26 February 1998 and in-
corporated following its registration in the Register
of Companies held by the Regional Court in Ostrava, File
B, Insert 1895, on 30 June 1998.

The principal activities of the company include logistics,
shipment and customs services.

Registered office

PST CLC, a.s.

Nadrazni 969/112, 702 00 Ostrava, Moravska Ostrava
Czech Republic

Corporate ID 253 97 249

Shareholders of the company

The sole shareholder of the Company as of 31 March
2020 is Mitsui-Soko (Europe) s.r.o., holding the shares
with a nominal value of CZK 80 010 000, which is the
100% investment in the registered capital of the issuer.

The consolidated financial statements of the widest
group of entities to which the Company as a consolidated
entity belongs are prepared by Mitsui-Soko Holdings Co.,
Ltd., with its registered office at 20-1, Nishi-Shimbashi
3-chome, Minato-ku, Tokyo 105-0003, Japan. The conso-
lidated financial statements are available at the consoli-
dating entity’s registered office.

1.2. Changes and Additions to the Register of Compa-
nies in the Past Accounting Period

On July 10, 2020, Mr. Hajime Ogawa was recalled as
member of the Board of Directors. This effectiveness
of the recall was entered in the Commercial Register on
19 November 2020. On July 10, 2020, Mr. Ichiro Higuchi
was appointed as member of the Board of Directors. This
fact was entered in the Commercial Register on 19 No-
vember 2020. On February 9, 2021, Mr. Kazuo lwanaji,
was recalled as member of the Board of Directors. This
effectiveness of the recall was entered in The Commer-
cial Register on 12 February 2021. On February 9, 2021,
Mr. Hideaki Yamashita was appointed as member of the
Board of Directors. This fact was entered in the Commer-
cial Register on 12 February 2021.

1.3. Board of Directors and the Supervisory Board as of
the Balance Sheet Date

Dozorci rada Supervisory Board
Pfedseda Chairman:

Clen Member:

Clen Member:

Mitsugu Kai
Ing. Vojtéch Broucek
Ing. Pavlina Otypkova



1.4. Organizacni struktura spolecnosti

Spolecnost je rozdélena dle charakteru poskytovanych
sluzeb na vykonné divize, kterymi jsou Logistika, Pre-
pravy a Celni sluzby. Tyto divize zabezpecuji technické
a obchodni funkce nutné k vlastnimu fungovani a vyko-
nu Cinnosti v rozsahu predmétu podnikdni a svérenych
kompetenci.

Nevykonnymi divizemi je divize Spravy, divize Ekonomic-
ka, HR a divize Obchod a marketing.

1.4. Organisational Structure

According to the nature of provided services, the Com-
pany is divided into executive divisions such as Logistics,
Forwarding and Customs Services divisions. These divisi-
ons ensure technical and business functions necessary for
their own functioning and performing activities in the ex-
tent of their registered business activity and competence.

Non-executive divisions are Administration, Economic,
HR and Sales and Marketing divisions.

Divize
LOGISTIKA

Predstavenstvo
PST CLC, a.s.

Board of Directors
PST CLC, a.s.

Vykonny feditel
PST CLC, a.s.

Managing Director
PST CLC, a.s.

LOGISTICS
Division

Divize
CELNI SLUZBY

Dozor¢i rada
PST CLC, a.s.

Supervisory Board
PST CLC, a.s.

Divize OBCHOD
A MARKETING

SALES
Division

Divize
EKONOMICKA

CUSTOMS SERVICES
Division

ECONOMY
Division

Divize
PREPRAVY

FORWARDING
Division

HR

Divize
LIDSKE ZDROJE

Divize
SPRAVA

FACILITY
Division

Division
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1.5. Identifikace skupiny

Ve skupiné je nastaveno holdingové usporadani, kde ko-
necnou Fidici spole¢nosti je Mitsui-Soko Holdings Co.,
Ltd.

Spole¢nost provozné spadd do skupiny evropskych spo-
le€nosti fizenych Mitsui-Soko Co., Ltd, viz obrazek.

MITSUI-SOKO
LOGISTICS
Co., Ltd.
Tokyo, Japan

MITSUI-SOKO
EXPRESS
Co., Ltd.

Tokyo, Japan

MITSUI-SOKO
HOLDINGS Co., Ltd.

1.5. Group Identification
In the Group, the holding structure system is set with the
ultimate parent, Mitsui-Soko Holdings Co., Ltd.

The Company is part of the group of European compa-
nies managed by Mitsui-Soko Co., Ltd., refer to the below
scheme.

MITSUI-SOKO
Supply Chain
Solutions, Inc.
Tokyo, Japan

MITSUI-SOKO
TRANSPORT
Co., Ltd.
Osaka, Japan

MITSUI-SOKO
Co., Ltd.

Tokyo, Japan

Northeast
Asia
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Southeast
Asia



V evropské ¢asti skupiny probéhly nasledujici zmény:

V prosinci 2020 prodalo Mitsui-Soko (Europe) s.r.o.
100% akvizici Prime Cargo A/S, Dansko spoleénosti DSV
Air & Sea Holding A/S, Dansko.

Struktura evropské ¢asti k 31. 3. 2021 viz obrdzek.

The following changes took place in the European part of
the group:

In December 2020, Mitsui-Soko (Europe) s.r.o. sold 100%
acquisition of Prime Cargo A/S, Denmark to the company
DSV Air & Sea Holding A/S, Denmark.

For complete structure of the European part of the Group
as of 31. 3. 2021 refer to below scheme.

Mitsui-Soko

(Europe) s.r.o.
Czech Republic

PST CLC, a.s.
Czech Republic

PST Hungary Kft.

Hungary
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2. Uletni metody

Accountings methods

Ucetnictvi spole¢nosti je vedeno a Uletni zavérka byla se-
stavena v souladu se zdkonem ¢. 563/1991 Sb. o Ucetnictvi
v platném znéni, vyhlaskou ¢. 500/2002 Sb., kterou se pro-
vadéji nékterd ustanoveni zakona ¢. 563/1991 Sh. o uUdet-
nictvi, pro ucetni jednotky, které jsou podnikateli uctujicimi
v soustavé podvojného Ucetnictvi, v platném znéni a Cesky-
mi Ucetnimi standardy pro podnikatele v platném znéni.

Ucetnictvi respektuje obecné Gcetni zasady, predevsim za-
sadu o ocenovani majetku historickymi cenami (neni-li dale
uvedeno jinak), zadsadu Uctovani ve vécné a Casové souvis-
losti, zdsadu opatrnosti a predpoklad o schopnosti ucetni
jednotky pokracovat ve svych aktivitach.

Ucetni zavérka spole¢nosti je sestavena za obdobi 12 mésic
od 1. dubna 2020 do 31. bfezna 2021 (dale jen ,rok 2020).
Ucetni zavérka je sestavena za predpokladu nepretrzitého
trvani spolec¢nosti

Financni Udaje v této Ucetni zavérce jsou vyjadieny v tisicich
korun ceskych (K¢), neni-li dale uvedeno jinak.

The Company’s accounting books and records are main-
tained and the financial statements were prepared in ac-
cordance with Accounting Act 563/1991 Coll., as amended;
Regulation 500/2002 Coll., which provides implementation
guidance on certain provisions of the Accounting Act for re-
porting entities that are businesses maintaining double-en-
try accounting records, as amended; and the Czech Accoun-
ting Standards for Businesses, as amended.

The accounting records are maintained in compliance with
general accounting principles, specifically the historical cost
valuation basis (unless stated otherwise), the accruals princip-
le, the prudence concept, and the going concern assumption.

The financial statements have been prepared for the twe-
Ive-month period from 1 April 2020 to 31 March 2021
(“the 2020 fiscal period”). The Financial statements have
been prepared on a going concern Company basis.

If not stated otherwise, financial data in these financial state-
ments are presented in thousands of Czech crowns (CZK ‘000).

3. Prehled vyznamnych Ucetnich pravidel a postupd

Summary of significant accounting policies and procedures

3.1. Dlouhodoby hmotny a nehmotny majetek
Dlouhodobym majetkem se rozumi majetek, jehoz doba
pouzitelnosti je delsi nez jeden rok a jehoZ ocenéni je v jed-
notlivém pfipadé vyssi nez 40 tis. K¢ u hmotného majetku
a 60 tis. K¢ u nehmotného majetku.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je
ocenén pofizovaci cenou snizenou o opravky a pfipadné
opravné polozky.

Pfi posouzeni uzivani a odpisovani dlouhodobého hmotné-
ho a dlouhodobého nehmotného majetku bylo stanoveno,
Ze ve spolecnosti se bude pouZivat jednotny postup pfi jeho
odpisovani. Zakonem uvadéna doba odpisovani a provozni
pouziti se v organizaci shoduje, tudiz je odpis provadén rov-
nomérné v souladu se znénim § 30 a § 31 zakona ¢. 586/1992
Sh. o danich z pfijm0a v platném znéni. Odpisovy plan ucet-
nich odpisti dlouhodobého majetku je totoZzny s metodami
pouzivanymi pfi vycislovani dariovych odpisd.

V ndsledujici tabulce jsou uvedeny metody a doby odpisova-
ni podle skupin majetku:

3.1. Tangible and Intangible Fixed Assets

Fixed assets include assets with an estimated useful life grea-
ter than one year and an acquisition cost greater than CZK 40
thousand in respect of tangible assets, and CZK 60 thousand
in respect of intangible assets, on an individual basis.

Purchased tangible and intangible fixed assets are stated at
cost less accumulated depreciation and adjustments, if any.

When assessing the use and depreciation of tangible and in-
tangible fixed assets, it was determined that the Company
will use a single procedure for the depreciation. The depre-
ciation period determined by the act and operational use in
the organisation are equal, the depreciation is provided on
a straight line basis in accordance with Section 30 and 31 of
Act No. 586/1992 Coll. on Income Taxes, as amended. The
depreciation plan of fixed assets for accounting purposes is
identical to the methods used in the calculation of deprecia-
tion for tax purposes.

Assets are depreciated using the following methods over
the following periods:

Majetek Assets Metoda Method Doba odpisovani Period
Stroje a pfistroje Machinery and equipment Linearni Straight-line 5 let 5 years
Automobily Motor vehicles Linedrni Straight-line 5let 5 years

Software Software Linedrni Straight-line 3 roky 3 years

15 let 15 years

Ocenovaci rozdil k nabytému majetku
Adjustments to acquired fixed assets

Linearni Straight-line
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Vyjimku tvofi pouze odpisy technického zhodnoceni bu-
dov, které nejsou majetkem spolecnosti. Zde ma ucetni
odpis vazbu na délku kontraktu vztahujiciho se k danému
pronajatému majetku.

Na zdkladé inventarizace jsou kaZdorocné zvaZovany
opravné polozky k dlouhodobému hmotnému majetku,
jehoZ ocenéni v Ucetnictvi prechodné neodpovida real-
nému stavu.

Odpisy jsou ve vykazu zisku a ztraty vykazany v polozice
,Upravy hodnot dlouhodobého nehmotného a hmotné-
ho majetku — trvalé”“.

3.2. Drobny hmotny a nehmotny majetek

Spolecnost stanovila, ze drobny hmotny majetek mimo
vypocetni techniku, jehoZ pofizovaci cena je v rozmezi od
10 tis. K¢ do 40 tis. K¢ a doba pouzitelnosti delsi neZ jeden
rok, je po zafazeni rovhomérné odepisovan 12 meésicQ.
Drobny majetek (vypocetni technika) jehoZ poftizovaci
cena je v rozmezi od 10 tis. K¢ do 40 tis. K¢ a doba pou-
zZitelnosti delSi nez jeden rok, je po zarfazeni rovhomérné
odepisovan po dobu 36 mésicl. Drobny hmotny majetek,
jehoz pofizovaci cena je do 10 tis. K¢, je zauctovan rov-
nou do spotreby.

Drobny nehmotny majetek, jehoZ potizovaci cena je v roz-
mezi od 10 tis. K¢ do 60 tis. K¢ a doba poutZitelnosti del-
Si nezZ jeden rok, je po zafazeni rovhomérné odepisovan
12 mésicl. Drobny nehmotny majetek, jehoz poftizovaci
cena je do 10 tis. K¢, je zauctovan rovnou do spotieby.

Dlouhodoby hmotny a nehmotny majetek je ocenén po-
fizovaci cenou.

3.3. Finan¢ni majetek

Finan¢ni majetek s dobou splatnosti nebo se zdmérem
drzby nad jeden rok se vykazuje jako dlouhodoby, finan¢-
ni majetek s dobou splatnosti nebo se zdmérem drzby
do jednoho roku jako kratkodoby.

Ocenéni financniho majetku pfi porizeni

Podily, cenné papiry a derivaty jsou pfi pofizeni ocenény
porizovaci cenou, véetné emisniho aZia a nakladd s pofi-
zenim souvisejicich.

Ocenéni financniho majetku ke konci rozvahového dne
Majetkovy podil je ocenén pofizovaci cenou snizenou
0 opravné polozky.

3.4. Zasoby

Spolecnost Uctuje o zasobdch kancelarskych potieb a pa-
let v logistickych termindlech. Tyto zasoby jsou oceriova-
ny potizovacimi cenami.

Nové spolecnost Uctuje o nedokoncené vyrobé. V po-
loZce nedokoncend vyroba je uveden vyvoj specializova-
ného celniho softwaru pro naseho vyznamného klienta.

The only exception is the depreciation of technical im-
provements to buildings that are not owned by the com-
pany. The depreciation for accounting purposes depends
on the lease term pertaining to a specific leased asset.

The company considers creating adjustments to tangible
fixed assets based on the results of the inventory taking,
to the extent that the carrying value temporarily does
not match the actual balance.

In the income statement, depreciation is presented
in “Depreciation and amortisation of intangible and tan-
gible fixed assets”.

3.2. Low Value Tangible and Intangible Assets

The company determined that low value tangible assets
except from the computer technology with the cost
ranging from CZK 10 thousand to CZK 40 thousand and
useful life exceeding one year, are depreciated over 12
months on a straight line basis following their being put
into use. Low value tangible assets (computer technolo-
gy) with the cost ranging from CZK 10 thousand to CZK
40 thousand and useful life exceeding one year, are de-
preciated over 36 months. Low value tangible assets with
the cost lower than CZK 10 thousand are recognised di-
rectly in consumption.

Low value intangible assets with the cost ranging from
CZK 10 thousand to CZK 60 thousand and useful life ex-
ceeding one year, are depreciated over 12 months on
a straight line basis following their being put into use.
Low value intangible assets with the cost lower than CZK
10 thousand are recognised directly in consumption.

Tangible and intangible fixed assets are carried at cost.

3.3. Financial Assets

Financial assets with maturity or intent to hold exceeding
one year are reported as long-term; financial assets with
maturity or intent to hold up to one year are considered
short-term.

Valuation of Financial Assets upon Acquisition

Upon acquisition, equity investments, securities and de-
rivatives are stated at cost including the share premium
and indirect acquisition costs.

Valuation of Financial Assets as of the Balance Sheet Date
Equity investments are stated at cost net of adjustments.

3.4. Inventory
The company recognises the inventory of office equip-
ment and pallets in logistics terminals. This inventory is
carried at cost.

Newly, the Company recognises work in progress.
In this item is listed development of specialized customs
software for our major customer. Based on agreement
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Na zakladé smlouvy uzaviené ze dne 13.08.2019 spo-
le€nost realizovala vyvoj, implementaci a udélila licenci
k softwarovému feseni pro celni odbavovani v rezimech
transitu a volného obéhu, vcetné navazujici agendy
a propojeni do systému zdkaznika (SAP atp.) Jedna se
0 specializované softwarové feseni, informacni systém
(1S), vytvorené vyhradné dle specifikace a potieb jedno-
ho, konkrétniho zdkaznika, dle specifik jeho pocitacové
infrastruktury a komunikace mezi jednotlivymi systémy
a k zajisténi komunikace vnéjsi, se systémy Celni spravy.
Pfedmétem dodavky dila IS je jeho vyvoj, implementace,
integrace, parametrizace, konfigurace a uvedeni do ost-
rého provozu. Dale pak Skoleni obsluhy klienta, zpracova-
ni a predani kompletni uzZivatelské dokumentace, zpraco-
vani a predani zdrojového kddu IS, véetné dokumentace
ke zdrojovému kdédu a udéleni licence. Zakaznik se stava
vyhradnim vlastnikem zdrojového kédu IS.

Opravné polozky se k zdsobam vzhledem k jejich charak-
teru a objemu netvofi.

3.5. Pohledavky
Pohledavky jsou pfi vzniku ocefiovany jmenovitou hod-
notou, nasledné snizenou o opravné polozky.

Spole¢nost vytvari opravné polozky k pohledavkdam
za dluzniky v konkursnim a vyrovnacim fizeni nebo v in-
solvenénim fizeni a k nepromléenym pohledavkam, a to
ve vysi stanovené zdkonem ¢ 593/1992 Sb., o rezervach
pro zajisténi zakladu dané. Opravna polozka presahujici
zakonem stanovenou tvorbu se tvofi az do vySe 100 %
u pohledavek za podniky, u nichZ nastala vyjimecna situ-
ace ovlivAujici riziko Uhrady, a to v zavislosti na vysi rizika
a znamych okolnostech ke kazdému pfipadu. V ostatnich
pfipadech se opravna polozka tvofi u pohledavek, u kte-
rych od konce sjednané Ih(ity splatnosti uplynulo vice nez
6 mésicu, ve vysi 100 %.

Tvorba a zUc¢tovani opravnych polozZek je vykdzana ve vy-
kazu zisku a ztraty v polozce ,Upravy hodnot pohleddvek®.

3.6. Zavazky
Zavazky jsou zauctovany ve jmenovité hodnoté.

3.7. Pfepocty udajli v cizich ménach na ¢eskou ménu
Spole¢nost pouziva pro prfepocet cizich mén denni kurz
CNB. V prGbéhu roku se Gctuje pouze o realizovanych
kurzovych ziscich a ztratach.

Aktiva a pasiva v zahrani¢ni méné jsou k rozvahovému
dni prepocitavana podle oficidlniho kurzu CNB. Nereali-
zované kurzové zisky a ztraty jsou zachyceny v hospodaf-
ském vysledku.
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signed on August 13, 2019 we carried out development,
implementation and granted a license to software soluti-
on for our customer to customs clearance at regimes of
transit and free circulation, including follow-up agenda
and interconnection into customer’s systems (SAP etc.).
It is customized software solution, information system
(1S), build exclusively in accordance with specifications
and needs of one, specific, customer and according to
his IT infrastructure, communication between different
systems and to ensuring external communication with
Customs authorities systems. Scope of supply this IS is its
development, implementation, integration, parametriza-
tion, configuration and go live of whole system. Further
also operator training, process and handover complete
user guide, process and handover source code including
source code documentation and grant the license. The
customer becomes sole owner of the source code.

The company recognises no adjustments to inventory gi-
ven their nature and volume.

3.5. Receivables

Upon origination, receivables are stated at their no-
minal value as subsequently reduced by appropriate
adjustments.

The company recognises adjustments to receivables
from debtors in bankruptcy and settlement proceedings
or insolvency proceedings and to receivables that are not
subject to limitation periods in the amount determined
by Act No. 593/1992 Coll., on Provisions to Ensure the Tax
Base. Adjustments of up to 100% are created for recei-
vables from companies in which extraordinary situations
affecting the payment risk occurred, depending on the
amount of risk and circumstances known in each indivi-
dual case. In other cases, 100% adjustments are recogni-
sed for receivables where more than six months passed
after the end of the agreed maturity period.

In the income statement, the establishment and release of
adjustments is presented in “Adjustments to receivables”.

3.6. Payables
Payables are stated at their nominal value.

3.7. Foreign Currency Translation

The company translates foreign currencies using the dai-
ly exchange rate of the Czech National Bank. During the
year, the company recognises only realised foreign ex-
change rate gains and losses.

Assets and liabilities denominated in foreign currencies
as of the balance sheet date are translated using the offi-
cial exchange rate of the Czech National Bank. Unrealised
foreign exchange rate gains and losses are recognised
in profit or loss.



3.8. Leasing

Splatky financ¢niho leasingu jsou uctovany do nakladd.
Navysend prvni splatka financniho leasingu je casové
rozliSena a rozpousténa po dobu najmu do nakladl. Pri
ukonceni ndjmu a uplatnéni moznosti odkupu je predmét
leasingu zafazen do majetku spolecnosti v kupni cené.

Splatky operativniho leasingu jsou Uc¢tovany do naklada.

3.9. Rezervy

Rezerva na nevybranou dovolenou je k rozvahovému dni
tvotfena na zdkladé analyzy nevybrané dovolené za dané
ucetni obdobi a primérnych mzdovych nakladli na so-
cidlni zabezpeceni a zdravotni pojisténi dle jednotlivych
zaméstnancu.

Dale jsou tvoreny ostatni rezervy na pokryti nakladd za pfi-
padné celni delikty, nové spolecnost tvofila Ostatni rezervy
na opravy, které spolec¢nosti mohou vzniknout s pfipadnym
ukoncenim ndjmu v logistickém centru. Spolecnost zrusila
tvorbu Ostatnich rezerv na pokryti personalnich nakladd.

Rezervu na dan z pfijmu vytvafi spolecnost vzhledem
k tomu, Ze okamzik sestaveni Ucetni zavérky predchazi
okamziku stanoveni vyse danové povinnosti. V nasleduji-
cim ucetnim obdobi spole¢nost rezervu rozpusti a Uctuje
zjisténou danovou povinnost.

V rozvaze je rezerva na dan z ptijmd sniZzena o zaplacené
zélohy na dan z pfijma, pfipadna vysledna pohledavka je
vykazana v rdmci polozky Rezerva na dan z pfijm0.

3.10. Splatna dan

Pfi vypoctu splatné dané vychazi vedeni spolecnosti
z porozuméni interpretace danovych zdkonl platnych
v Ceské republice k datu sestaveni Gcetni zavérky a je
presvédceno o spravnosti vyse dané v souladu s platnymi
dariovymi predpisy Ceské republiky. S ohledem na exis-
tenci rGznych interpretaci dafiovych zdkond a predpist
ze strany tretich osob véetné orgdnu statni spravy, zava-
zek z dané z pfijmU vykazany v Ucetni zavérce spolecnosti
se mlZe zménit podle konecného stanoviska finan¢niho
Uradu.

3.11. Odlozena dan

Vypocet odloZzené dané je zaloZen na zdvazkové metodé
vychazejici z rozvahového pfistupu. OdloZena dan je za-
uctovana do vykazu zisku a ztraty. OdloZené darnové po-
hledavky a zdvazky jsou vzajemné zapocitany a v rozvaze
vykazany v celkové netto hodnoté a vyjimkou ptipad,
kdy nelze nékteré dil¢i dafiové pohledavky zapocitavat
proti dil¢im danovym zavazkim.

3.12. Snizeni hodnoty

Ke kazdému rozvahovému dni spole¢nost provéfuje ucet-
ni hodnotu svého majetku, aby objevila ndznaky toho, zda
nedoslo ke ztraté ze snizeni hodnoty majetku. Existuji-li
takové signaly, je odhadnuta realizovatelna hodnota ma-
jetku a urcen pripadny rozsah ztraty ze sniZzeni hodnoty.

3.8. Finance Leases

Finance lease payments are charged to expenses. The ini-
tial lump-sum payment related to assets acquired under
finance leases is amortised and expensed over the lease
period. Upon the termination of the lease and use of the
possibility of purchase, the leased asset is included in the
assets of the company at purchase price.

3.9. Provisions

As atthe balance sheet date, a provision for untaken holidays
is established based on an analysis of untaken holidays in the
accounting period and average payroll expenses, including
social security and health insurance expenses per employee.

The company continued to create provision to cover the
costs of possible customs offenses. Newly the company
created Other reserves for repairs, which company may in-
cur with the eventual termination of the lease in the ware-
house. Company no longer creates Other provisions which
was created to cover personnel costs.

An income tax provision is established as the financial sta-
tements are prepared before the tax liability is determined.
In the subsequent accounting period, the company releases
this provision and records the actual tax liability determined.

In the balance sheet, the income tax provision is reduced
by income tax prepayments, and the net receivable (if
any) is recorded in Income tax reserve.

3.10. Current Tax

Management of the company has recognised a tax
payable and a tax charge based on its tax calculation
which follows from its understanding of the interpreta-
tion of Czech tax legislation valid at the financial state-
ments date and believes that the amount of tax is correct
in compliance with the effective Czech tax regulations.
Since various interpretations of tax laws and regulations
by third parties, including state administrative bodies,
exist, the income tax payable reported in the company’s
financial statements may change based on the ultimate
opinion of the tax authorities.

3.11. Deferred tax

Deferred tax is accounted for using the balance sheet
liability method. The deferred tax is recognised in the
income statement. Deferred tax assets and liabilities
are offset and reported on an aggregate net basis in the
balance sheet, except when partial tax assets cannot be
offset against partial tax liabilities.

3.12. Impairment

At each balance sheet date, the company reviews the car-
rying amounts of its assets to determine whether there is
any indication that those assets have suffered an impair-
ment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine
the extent of the impairment loss (if any).
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3.13. Vynosy

Vynosy z poskytovani sluzeb v oblasti logistiky, spedice
a celnich sluzeb se uctuji v okamziku uskutecnéni ucet-
niho pfipadu vyplyvajiciho z uzavienych smluv, zadsadné
pak do obdobi, s nimZ ¢asové a vécné souvisi a jsou za-
uctovany v hodnoté prijatého plnéni nebo plnéni, které
bude pfrijato, a predstavuji pohledavky za sluzby poskyt-
nuté v prlbéhu bézné cinnosti, po odecteni slev a dané
z pfidané hodnoty.

3.14. Pouziti odhadu

Sestaveni Ucetni zavérky vyZaduje, aby vedeni spole¢nos-
ti pouZivalo odhady a predpoklady, jez maji vliv na vyka-
zované hodnoty majetku a zavazkd k datu ucetni zavérky
a na vykazovanou vysi vynosu a naklad( za sledované ob-
dobi. Vedeni spole¢nosti stanovilo tyto odhady a pred-
poklady na zdkladé vSech jemu dostupnych relevantnich
informaci. Nicméné, jak vyplyva z podstaty odhadu, sku-
te¢né hodnoty v budoucnu se mohou od téchto odhadt
odlisovat, nikoliv viak vyznamnym zplsobem.

3.15. Zmény ucetnich metod oproti predchazejicimu
ucetnimu obdobi

Spole¢nost od prvniho dne ucetniho obdobi zménila
metodu Uctovani vyvoje nového nehmotného majetku
— celni software. PGvodné byl tento vyvijeny software
uctovan na pofizeni nehmotného majetku, nové se k roz-
vahovému dni Uctuje do Zasob — Nedokoncena vyroba.
Popis vyvijeného celniho softwaru je uveden v pfiloze v
bodé 3.4. Zasoby. Zména byla provedena z divodu zpfes-
néni vérného zobrazeni. V dlsledku této zmény spolec-
nost upravila srovnavaci obdobi tak, aby srovnavaci uda-
je byly porovnatelné.

3.16. Prehled o penéiznich tocich

Vykaz byl sestaven nepfimou metodou. Penézni ekviva-
lenty predstavuji kratkodoby likvidni majetek, ktery lze
snadno a pohotové prevést na pfedem zndmou castku
v hotovosti. Penézni prostiedky a penéini ekvivalenty lze
analyzovat takto:

3.13. Revenue Recognition

Revenues from the provision of logistics, shipment and
customs services are recognised at the date of transac-
tion resulting from concluded contracts, always in the
period to which they relate in terms of timing and sub-
stance and in the amount of the consideration received
or receivable, and represent amounts receivable for
services provided in the normal course of business, net
of discounts and value added tax.

3.14. Use of Estimates

The presentation of the financial statements requires
management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at
the balance sheet date and the reported amounts of re-
venues and expenses during the reporting period. Man-
agement of the company has made these estimates and
assumptions on the basis of all relevant information avai-
lable to it. Nevertheless, pursuant to the nature of esti-
mates, the actual results and outcome in the future may
differ from these estimates.

3.15. Year-on-Year Changes in Accounting Policies

From the first day of the accounting period, the company
changed the method of accounting for the development
of the new intangible assets - customs software. Origi-
nally, this developed of software was booked as Intangi-
ble fixed assets under construction, now it is presented
in Inventory - Work in progress. The description of the
develop of the customs software is given in section 3.4.
Inventory. As a result of this change, the company correc-
ted the comparative figures to be comparable.

3.16. Cash Flow Statement

The cash flow statement is prepared using the indirect
method. Cash equivalents include current liquid assets
easily convertible into cash in an amount agreed in advan-
ce. Cash and cash equivalents can be analysed as follows:

(udaje v tis. K&) (CZK ‘000) 31.3.2021 31. 3. 2020
Pokladni hotovost a penize na cesté Cash on hand and cash in transit 143 140
Uty v bankach Cash at bank 141 257 120 013
Penézni prostiredky a penézni ekvivalenty celkem 141 400 120 153
Total cash and cash equivalents

Spole¢nost ma k 31.3.2021 omezenou dispozici k zU-
statku penéznich prostfedkl na blokaénich bankovnich
Uctech ve vysi 8 612 tis. K¢ (k 31.3.2020 ve vysi 9 202 tis.
K¢). Jednd se o blokaci finanéni hotovosti dle podminek
smluv o bankovnich zarukach.

Penéini toky z provoznich, investi¢nich nebo financ¢nich
¢innosti jsou uvedeny v pfehledu o penéznich tocich ne-
kompenzované.
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As of 31 March 2021, the availability of the cash balan-
ce on the blocking bank account of CZK 8 612 thousand
(31 March 2020 CZK 9 202 thousand) was restricted. This
cash is blocked in line with the contractual terms for ban-
king guarantees.

Cash flows from operating, investment and financial ac-
tivities presented in the cash flow statement are not off-
set.



4. Doplnujici Udaje

Additional information

4.1. Dlouhodoby nehmotny majetek (DNM)

4.1. Intangible Fixed Assets

Porizovaci cena Cost

(4daje v tis. Kc) Pocatecni zGstatek | PrirGstky | Vyrazeni| Preuctovani| Konecny zUstatek

(CzK ‘000) Opening balance | Additions | Disposals Transfers Closing balance

Software Software 11785 2124 0 1416 15 325

Nedokonceny DNM 1416 144 0 -1416 144

Intangible FA under construction

Ostatni Other 0 0 0 0 0

Celkem 2020 Total 2020 13 201 2 268 15 469

Celkem 2019 Total 2019 6 307 6 894 0 0 13 201

Opravné polozky a opravky Adjustments and accumulated depreciation

(udaje v tis. K¢) Pocate¢ni | Prirdstky | Ubytky | Prevody Konecny | Opravné Ucetni

(CzK ‘000) zUstatek | Additions | Disposals | Transfers zGstatek | polozky | hodnota
Opening Closing Adjust- | Net book
balance balance -ments value

Software Software 9390 2134 0 0 11524 0 3801

Nedokonceny DNM 0 0 0 0 0 0 144

Intangible FA under construction

Ostatni Other 0 0 0 0 0 0 0

Celkem 2020 Total 2020 9390 2134 0 0 11524 0 3945

Celkem 2019 Total 2019 7 757 1633 0 0 9390 0 3811

Nejvyznamnéjsim prirdstkem v roce

2020 byl nadkup no-

vého software s nazvem HighJump Warehousen Edge (2
865 tis. KE). Spolecnost preuctovala z dlouhodobého ne-

hmotného majetku ¢astku 4 351 tis.

K¢ za vyvoj nového

celniho softwaru do nedokoncené vyroby. Detailni popis
preuctované polozky je uveden v bodé 3.15.

Spolec¢nost nevyradila v roce 2020 Zzadny nehmotny ma-
jetek, u kterého by evidovala v okamziku vyrazeni zlstat-

kovou cenu.

4.2. Dlouhodoby hmotny majetek (DHM)

Pofizovaci cena

Major addition to intangible fixed assets in 2020 was
purchase of new warehouse management system “Hi-
ghlumpWarehousen Edge” (CZK 2 865 thousand). The
company transferred from Intangible fixed assets under
construction the amount of CZK 4 351 thousand for
the development of new customs software to the item
of Work in progress. The description of the develop of
the customs software is given in section 3.15.

In 2020, the Company disposed of no intangible assets
for which it would have recorded the net book value
at the moment of the disposal.

4.2. Tangible Fixed Assets

Cost

(4daje v tis. Kc) Pocatecni zlistatek | PrirGstky | Vyrazeni| Prelctovani| Konecny zUstatek
(CzK ‘000) Opening balance | Additions | Disposals Transfers Closing balance
Stavby Buildings 3135 0 7 0 3128
Hmotné movité véci a jejich soubory 88910 7813 6 387 0 90 336
Property, plant and equipment

Ocenovaci rozdil k nabytému majetku 13 590 0 0 0 13 590
Adjustment to acquired fixed assets

Nedokonéeny DHM 173 182 0 0 355
Tangible FA under construction

Poskytnuté zalohy na DHM 0 0 0 0 0
Advances for tangible FA

Celkem 2020 Total 2020 105 808 7 995 6 394 0 107 409
Celkem 2019 Total 2019 102 823 10 387 7 402 0 105 808
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Opravné polozky a opravky

Adjustments and accumulated depreciation

(Gdaje v tis. K¢) Pocatecni| Prirdstky | Ubytky | Prevody Konecny | Opravné Ucetni

(CzK ‘000) zUstatek | Additions | Disposals | Transfers zUstatek | polozky | hodnota
Opening Closing Adjust- | Net book
balance balance -ments value

Stavby Buildings 1934 260 7 0 2187 0 941

Hmotné movité véci a jejich 54 653 10 596 5150 60 099 0| 30237

soubory

Property, plant and equipment

Ocenovaci rozdil k nabytému 6720 906 0 0 7 626 0 5964

majetku Adjustment to acquired

fixed assets

Nedokoncéeny DHM 0 0 0 0 0 355

Tangible FA under construction

Poskytnuté zdlohy na DHM 0 0 0 0 0 0

Advances for tangible FA

Celkem 2020 Total 2020 63 307 11 762 5157 0 69 912 0| 37497

Celkem 2019 Total 2019 57 634 12 995 7 322 0 63 307 0| 42501

Nejvyznamnéjsimi pfirlstky v roce 2020 bylo dovybaveni
LC UZice — kontejnerova soustava V<. filtrace, klimatizace,
valeckova draha (987 tis. K¢), nakup VZV (1 068 tis. K¢), na-
kladniho automobilu a tahace (2 291 tis. K¢), osobnich au-
tomobil( (2 422 tis. K¢) a vypocetni techniky (685 tis. K¢).

Spolec¢nost prodala v roce 2020 majetek s celkovou zU-
statkovou hodnotou 911 tis. K¢ (v roce 2019 ve vysi 80 tis.
K¢). Celkova prodejni cena byla 1 740 tis. K¢ (v roce 2019
ve vysi 1 532 tis. Kc).

Kromé vyrazeni prodaného majetku spolec¢nost dale vy-
fazovala v roce 2020 také dalsi pIné odepsany majetek.

Ocenovaci rozdil k nabytému majetku:

Diky vkladu ¢asti podniku spole¢nosti Mitsui-Soko (Euro-
pe) s.r.o., ke kterému doslo k 1.11.2012, spolecnost evi-
duje aktivni ocefiovaci rozdil k nabytému majetku. Jeho
vyse k datu vkladu ¢inila v¢. odloZzeného darfiového zdvaz-
ku 13 590 tis. K¢. Celkova doba odepisovani je stanovena
na 180 mésicl, aktualni vyse k 31.3.2021 ¢ini 5 964 tis. K¢
(k 31.3.2020 cinila 6 870 tis. Kc¢).

Financni leasing s naslednou koupi najaté véci:
Spole¢nost neeviduje Zadné leasingové smlouvy.

Operativni leasing:
Naklady na operativni leasing dosahly 11 321 tis. K¢
(v roce 2019 Cinily 9 862 tis. K¢).
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Major increasing of tangible fixed assets in 2020 was the
acquisition of equipment for warehouse in UZice such as
container set including filtration, air conditioning and ro-
ller coaster (CZK 987 thousand), purchase of forklifts (CZK
1 068 thousand), truck and trailer (CZK 2 291 thousand),
passenger cars (CZK 2 422 thousand) and IT equipment
(CZK 685 thousand).

In 2020, the Company sold assets with the net book value
of CZK 911 thousand (2019: CZK 80 thousand). The total
selling price was CZK 1 740 thousand (2019: CZK 1 532
thousand). In addition to the disposal of assets that had
been sold, the Company additionally disposed of the fully
depreciated assets in 2020.

Adjustments to acquired fixed assets:

As a result of the contribution of part of Mitsui-Soko (Eu-
rope) s.r.o. made to the Company on 1 November 2012,
the Company records an adjustment to acquired fixed
assets of CZK 13 590 thousand including a related defe-
rred tax liability. The total depreciation period has been
set to 180 months. The adjustment to acquired fixed
assets as at 31 March 2021 was CZK 5 964 thousand (31
March 2020: CZK 6 870 thousand).

Finance lease with a subsequent purchase of the leased
asset: The company does not report any lease contracts.

Operating lease:
The cost of operating lease arrangements was CZK 11
321 thousand (2019: CZK 9 862 thousand).



4.3. Dlouhodoby finan¢ni majetek
Podily v ovladanych osobach k 31. 3. 2021:

4.3. Long-term Investments
Equity investments in group undertakings as at 31. 3. 2021:

Obchodni jméno | Podil Sidlo Pofizovaci | Vlastni kapitdl | Vysledek hospodareni Ucetni
spolecnosti Share spole¢nosti cena spolec¢nosti* spolecnosti* | hodnota
Company Registered office Acquisition Company’s Company’s profit or | Carrying
cost equity* loss * amount
PST Hungary Kft. | 100% | 2537 Nyergesujfalu, 10380 17 988 4756 10380
Varga JOzsef tér 1.,
Hungary
Total 10380 17 988 4756 10380

*k datu vydani vyroc¢ni zpravy nebyly k dispozici audi-
tované vykazy PST Hungary Kft. Dcefina spole¢nost PST
Hungary Kft. se sidlem 2537 Nyergesujfalu, Varga Jézsef
tér 1., Madarsko, ID: 01-09-270158 byla zaloZena v roce
2015.

Jiny dlouhodoby finan¢ni majetek:
Spolecnost neeviduje k 31. 3. 2021 jiny dlouhodoby fi-
nanc¢ni majetek.

4.4. Zasoby

Zasoby spolecnosti k 31. 3. 2021 v celkové brutto hodnoté
2 843 tis. K¢ (k 31. 3. 2020 ve vysi 5 120 tis. K¢) jsou tvoreny
zasobou kanceldfskych potieb a nezarazeného drobného
hmotného majetku ve vysi 238 tis. K¢ (k 31. 3. 2020 ve vysi
275 tis. Kc), zadsobou palet ve vysi 437 tis. K¢ (k 31. 3. 2020
ve vysi 494 tis. K¢) a polozkou nedokoncend vyroba za vy-
voj nového celniho softwaru ve vysi 2 168 tis. K¢ (k 31. 3.
2020 ve vysi 4 352 tis. K¢). Spolecnost k témto zasobam
netvofila opravnou polozku (k 31. 3. 2020 0 tis. K¢).

4.5. Kratkodobé pohledavky

Kratkodobé pohledavky z obchodnich vztah( ¢ini k 31. 3.
2021 (brutto) 207 001 tis. K¢ (k 31. 3. 2020 ve vysi 208
177 tis. K¢), ze kterych 17 290 tis. K¢ (k 31. 3. 2020 ve vysi
19 824 tis. K¢) predstavuji pohledavky po lhité splatnosti.
Opravnad polozka k témto pohledavkam k 31. 3. 2021 Cini-
la 1160 tis. K¢ (k 31. 3. 2020 ve vysi 3 287 tis. K¢).

liné pohledavky predstavuji pohledavky z celnich dluhd a
ostatni pohledavky. Jejich vyse Cini k 31. 3. 2021 (brutto)
53 295 tis. K¢ (k 31. 3. 2020 ve vysi 48 363 tis. K¢), ze kte-
rych 35069 tis. K¢ (k 31. 3. 2020 35 001 tis. K&) predstavu-
ji pohledavky po Ih(té splatnosti. Opravna polozka k tém-
to pohledavkam k 31. 3. 2021 ¢ini 30 786 tis. K¢ (k 31. 3.
2020 cinila 30 751 tis. K¢). Nejvétsi podil na vysi opravné
poloZzky ma neuhrazena pohledavka za celni dluh z roku
2006 ve vysi 28 908 tis. KE. Tuto pohledavku nelze vyradit
z Ucetni evidence z divodu neukonceného konkursu.

4.6. Casova rozliseni

Vyznamnou polozku tvofi naklady pristich obdobi, které
zahrnuji zejména predplaceny najem pro LC Pohoftelice
ve vysi 1 767 tis. K¢ (k 31. 3. 2020 ve vysi 1 810 tis. Kc).

(udaje v tis. KE)(CZK ‘000)

*the audited financial statements of PST Hungary Kft.
were not available at the date of preparing the annual
report . PST Hungary Kft., a subsidiary with its registered
office at 2537 Nyergesujfalu, Varga Jézsef tér 1., Hungary,
Corporate ID: 01-09-270158, was established in 2015.

Other long-term investments:
The company does not report any other long-term in-
vestments as at 31 March 2021.

4.4. Inventory

Inventories as at 31 March 2021 in the gross amount
of CZK 2 843 thousand (31 March 2020: CZK 5 120 thou-
sand) comprise office supplies and acquisition of small
tangible assets of CZK 238 thousand (31 March 2020: CZK
275 thousand) and pallets of CZK 437 (31 March 2020:
CZK 494 thousand) and item of work in progress for the
development of the new customs software in amount of
CZK 2 168 thousand (31 March 2020: CZK 4 352 thousand).
No adjustment to these inventories was established as at
31 March 2021 (31 March 2020: CZK 0 thousand).

4.5. Short-Term Receivables

Short-term trade receivables (gross) as of 31 March 2021
total CZK 207 001 thousand (31 March 2020: CZK 208 177
thousand), of which CZK 17 290 thousand (31 March 2020:
CZK 19 824 thousand) is overdue. An adjustment to these
receivables as of 31 March 2021 was CZK 1 160 thousand
(31 March 2020: CZK 3 287 thousand).

Other receivables include receivables from customs deb-
ts and other receivables. As of 31 March 2021, their gross
amount is CZK 53 295 thousand (31 March 2020: CZK 48 363
thousand), of which CZK 35 069 thousand (31 March 2020:
CZK 35 001 thousand) is overdue. An adjustment for doubt-
ful receivables as of 31 March 2021 was CZK 30 786 thousand
(31 March 2020: CZK 30 751 thousand). The largest share in
the provisioning level relates to the outstanding receivab-
le from the customs debt from 2006 of CZK 28 908 thou-
sand. This receivable cannot be removed from the accoun-
ting records due to the pending bankruptcy proceedings.

4.6. Deferrals

Deferred expenses primarily include deferred expenses
relating to the lease of LC Pohoftelice of CZK 1 767 thou-
sand (31 March 2020: CZK 1 810 thousand).
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Dalsi vyznamnou polozkou k 31. 3. 2021 je na uctech
naklad pristich obdobi najemné skladu LC Nehviz-
dy na obdobi 4/2021 ve vysi 1 526 tis. K¢ (k 31. 3. 2020
ve vysi 1 507 tis. K&) a ndjemné skladu LC Ostrava za ob-
dobi 4-6/2021 ve vysi 1 309 tis. K¢ (k 31. 3. 2020 ve vysi
1 247 tis. K¢).

Dohadné Gcty aktivni zahrnuji zejména nevyfakturované
sluzby z titulu prepravy ve vysi 7 688 tis. K¢ (k 31. 3. 2020
ve vysi 6 385 tis. K&) a neuzaviené Skody zaméstnancl
ve vysi 259 tis. K¢ (k 31. 3. 2020 ve vysi 262 tis. Kc).

Dohadné ucty pasivni ve vysi 25 288 tis. K¢ (k 31. 3. 2020
ve vysi 13 522 tis. K&) predstavuji zejména nevyfakturo-
vané doddvky sluzeb.

Vydaje pfistich obdobi zahrnuji zejména ¢asové rozliseni
nakladl na sluzby spojené s ndjmem ve vysi 12 735 tis. K¢
(k 31. 3. 2020 ve vysi 19 756 tis. Kc).

4.7. Vlastni kapital
O rozdéleni vysledku hospodareni za rok 20/21 nebylo
k datu vydani této Ucetni zavérky rozhodnuto.

4.8. Kratkodobé zavazky

Kratkodobé zavazky z obchodnich vztahl cini k 31. 3.
2021 65 079 tis. K¢ (k 31. 3. 2020 cinily 67 674 tis. Kc),
ze kterych 558 tis. K¢ (k 31. 3. 2020 ve vysi 2 060 tis. K¢)
predstavuji zavazky po Ihdté splatnosti.

Jiné zavazky predstavuji zavazky z celnich dluh( a ostatni
zavazky. Jejich vyse Cini 4 185 tis. K¢ (k 31. 3. 2020 ve vysi
2 817 tis. K¢), ze kterych je 0 tis. K¢ (k 31. 3. 2020 ve vysi
0 tis. K¢) po Ihité splatnosti.

Kratkodobé pftijaté zalohy predstavuji zaplacené zalohy v
souvislosti s poskytovanim celnich sluzeb ve vysi 10 663
tis. K¢ (k 31. 3. 2020 ve vysi 9 885 tis. K¢).

4.9. OdloZena dan z pFijmu

Celkovou odlozenou dan Ize analyzovat nasledovné:

Another major item of deferred expenses as of 31 March
2020 relates to the lease of the LC Nehvizdy warehouse
for the 4/2021 period of CZK 1 526 thousand (31 March
2020: CZK 1 507 thousand) and lease of the LC Ostrava
warehouse for the 4-6/2021 period of CZK 1 309 thou-
sand (31 March 2020: CZK 1 247 thousand)

Estimated receivables primarily include unbilled transport
services of CZK 7 688 thousand (31 March 2020: CZK 6 385
thousand) and unsettled employee-related damage of CZK
259 thousand (31 March 2020: CZK 262 thousand). Estima-
ted payables of CZK 25 288 thousand (31 March 2020: CZK
13 522 thousand) primarily comprise uninvoiced services.

Accrued expenses primarily comprise deferred lease-re-
lated service costs of CZK 12 735 thousand (31 March
2020: CZK 19 756 thousand).

4.7. Equity

No decision about the resolution for the year 2020/21
has been taken as at date of an issuance of the financial
statements.

4.8. Short-Term Payables

Short-term trade payables amount to CZK 65 079 thou-
sand (31 March 2020: CZK 67 674 thousand), of which
CZK 558 thousand (31 March 2020: CZK 2 060 thousand)
includes payables past their due dates.

Sundry payables include payables arising from customs
debt and other payables. These amount to CZK 4 185
thousand (31 March 2020: CZK 2 817 thousand), of which
CZK 0 thousand are past their due dates (31 March 2020:
CZK 0 thousand) included payables past their due dates).

Short-term prepayments received include prepayments
made in relation to the provision of customs services of
CZK 10 663 thousand (31 March 2020: CZK 9 885 thousand).
4.9. Deferred Tax

The total deferred tax can be analysed as follows:

(Gdaje v tis. K¢) Stav k 31. 3. 2021 Stav k 31. 3. 2020
(CzK ‘000) Balance at 31 March 2021 | Balance at 31 March 2020
Zustatkova hodnota dlouhodobého majetku 274 324
Net book value of fixed assets

Ocenovaci rozdil k nabytému majetku -1133 -1305
Adjustment to acquired fixed assets

Socidlni a zdravotni pojisténi 144 157
Social security and health insurance

Opravna polozka k pohledavkam 0 0
Adjustment to receivables

Rezervy 1812 1425
Provisions

Celkem pohleddvka 1097 601
Total deferred tax asset
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4.10. Rezervy

4.10. Provisions

(udaje v tis. Kc) Rezerva na nevybranou dovolenou | Rezervy ostatni Celkem
(CzK ‘000) Provision for untaken holidays | Other provisions Total
Zustatek k 31. 3. 2020 4522 2980 7 502
Balance as of 31 March 2020

Tvorba 6048 3491 9539
Additions

Cerpéni -4522 -2 980 -7 502
Utilisation

Zistatek rezerv k 31. 3. 2021 6048 3491 9539
Balance as of 31 March 2021

Spolec¢nost pokracovala v tvorbé Ostatni rezervy na po-
kryti naklad( za pripadné celni delikty, nové pak tvofi-
la Ostatni rezervy na opravy, které spolec¢nosti mohou
vzniknout s pfipadnym ukoncenim najmu v logistickém
centru. Spolecnost zrusila tvorbu Ostatnich rezerv na po-
kryti personalnich naklada.

V roce 2020 byla rezerva na dan z prijmU ve vysi 9 403 tis.
K¢ (k 31. 3. 2020 ve vysi 9 374 tis. K¢) snizena o zaplacené
zalohy na dan z pfijma ve vysi 8 206 tis. K¢ (k 31. 3. 2020
ve vysi 6 166 tis. KE) a vysledny zdvazek ve vysi 1 197 tis.
K¢ (k 31. 3. 2020 zavazek ve vysi 3 208 tis. K¢) v pozici Re-
zerva na dan z prijma.

ve

4.11. Vynosy z béZné ¢innosti

Poskytovani sluZzeb bylo v roce 2020 a 2019 nasledujici:

The company continued to create Other provision
to cover the costs of possible customs offenses. Newly
the company created Other reserves for repairs, which
company may incur with the eventual termination of the
lease in the warehouse. Company deleted Other provisi-
ons which was cover to personnel costs connected with
the eventual termination of the internal logistics project
for one major customer.

In 2020, the income tax provision of CZK 9 403 thou-
sand (31 March 2020: CZK 9 374 thousand) was redu-
ced by income tax prepayments of CZK 8 206 thousand
(31 March2020: CZK 6 166 thousand) and the netliability of
CZK 1 197 thousand (31 March 2020: liability of CZK 3 208
thousand) presented in Income tax reserve.

4.11. Income from Ordinary Activities

The services provided in 2020 and 2019 were as follows:

(4daje v tis. K¢) 31. 3.2021 31. 3. 2020
(CzK ‘000) 31 March 2021 31 March 2020
ZboZi Goods 3282 2944
Trzby za prodej zbozi celkem Total revenue from goods 3282 2944
Logistika Logistics 322 858 299 908
Spedice a distribuce Forwarding and distribution 481 274 434 372
Celni sluzby Customs services 117 258 122 850
Ostatni Other 11 249 6170
Trzby za prodej vlastnich vyrobk( a sluzeb celkem 932 639 863 300
Total revenue from own products and services

Poskytnuté sluzby v ¢lenéni dle mista realizace v roce 2020:

Services provided brokendown by location of 2020:

(udaje v tis. K¢) Zbozi | Logistika Spedice a distribuce Celni sluzby Ostatni Celkem
(CzK ‘000) Goods | Logistics | Forwarding and distribution | Customs services Other Total
Evropa Europe 3231| 306581 348 588 108 505 8601 | 775506
Asie Asia 1 15947 132 657 8724 2648 159 977
Amerika America 0 0 0 0 0 0
Ostatni Others 49 330 29 0 0 438
Celkem Total 3282 | 322857 481274 117 258 11249 | 935921
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Poskytnuté sluzby v ¢lenéni dle mista realizace v roce 2019:

Services provided brokendown by location of 2019:

(4daje v tis. Kc) Zbozi | Logistika Spedice a distribuce Celni sluzby Ostatni Celkem
(CzK ‘000) Goods | Logistics | Forwarding and distribution | Customs services Other Total
Evropa Europe 2 885 289 313 319 611 113730 4473 | 730012
Asie Asia 59 10 375 113 866 8616 1664 | 134580
Amerika America 0 220 895 504 33 1652
Ostatni Others 0 0 0 0 0 0
Celkem Total 2944 | 299908 434 372 122 850 6170 | 866244

4.12. Nakupy sluzeb

Nakupy sluzeb byly v roce 2020 a 2019 nasledujici:

4.12. Purchase of Services

The services purchased in 2020 and 2019 were as follows:

(4daje v tis. K¢) 31. 3. 2021 31. 3. 2020
(CzK ‘000) 31 March 2021 31 March 2020
Opravy Repairs 4 066 4766
Softwarové sluzby Software services 5945 6 195
Poradenské sluzby Advisory services 5121 2477
Reklama a reprezentace Advertising and entertainment 4526 4022
Pfepravné a spedice Transportation and forwarding 412 948 375586
Najemné Rent 108 829 104 633
Celni sluzby Customs services 10472 12 501
Manipulaéni poplatky Handling fees 41 858 36 807
Najem pracovnik(l Hiring-out of employees 22 265 24 216
Licencni poplatky FX FX royalties 24 929 18 969
Ostatni Other 10 167 8202
Celkem Total 651 126 598 374

4.13. Zaméstnanci, vedeni spole¢nosti a statutarni organy

Pocet zaméstnanc( a clenll vedeni spolecnosti a osobni
naklady jsou nasleduijici:

4.13. Employees, Management and Statutory Bodies

The number of employees and executives and related
staff costs were as follows:

(udaje v tis. K¢) 2020 2019
(CZK ‘000)
Pocet | Osobni naklady Pocet | Osobni naklady
Number Staff costs Number Staff costs
Zaméstnanci Employees 352 185 460 346 181 406
Vedeni spolec¢nosti Executives 9 16 699 7 13729
Celkem Total 361 205 159 353 195 135

Pocet zaméstnancl vychazi z primérného prepocteného
stavu pracovnik( plus tfi clenové vedeni spolecnosti, kte-
fi maji smlouvu o vykonu funkce.

Vedeni spolecnosti je k 31. 3. 2021 zastoupeno témito
funkcemi: Vykonny feditel, Financni feditel, Obchodni
Feditel, Reditel divize Logistiky, Reditel divize Pieprav,
Generalni manazer divize Celnich sluzeb a Generalni ma-
nazer divize Spravni.
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The number of employees is based on the average recal-
culated number of employees plus three members of the
Company management who have entered into contracts
to perform a service.

The Company management as of 31 March 2021 compri-
ses the following positions: CEO, CFO, Business Director,
Logistics Director, Forwarding Director, Customs service
General Manager and Facility General Manager.




Clenové predstavenstva, dozoréi rady a ¢lenové fidicich
organu obdrzeli odmény v nasledujici vysi:

Members of the Board of Directors, Supervisory Board
and members of statutory bodies received the following
remuneration:

2020

Predstavenstvo Board of Directors

Dozorc¢i rada Supervisory Board

Odmény Bonuses

7203 348

2019

Predstavenstvo Board of Directors

Dozorci rada Supervisory Board

Odmeény Bonuses

5672 348

4.14. Jiné provozni vynosy a naklady

Jiné provozni vynosy v roce 2020 ¢ini 315 160 tis. K¢ (v roce
2019 ve vysi 296 741 tis. KE), ze kterych nejvyznamnéjsi
polozky predstavuji vynosy z celnich dluh( ve vysi 305 070
tis. K¢ (v roce 2019 ve vysi 285 810 tis. K¢) a dale pak NVO
data ve vysi 4 034 tis. K¢ (v roce 2019 ve vysi 5 499 tis. K¢).

Jiné provozni ndklady v roce 2020 cini 316 401 tis. K¢
(vroce 2019 ve vysi 299 447 tis. K¢), ze kterych nejvyznam-
néjsi polozky predstavuji naklady z celnich dluh( ve vysi
305 070 tis. K¢ (v roce 2019 ve vysi 285 810 tis. K¢) a déle
pak NVO data ve vysi 4 034 tis. K¢ (v roce 2018 ve vysi
5 499 tis. K¢).

4.15. Ostatni financni vynosy a naklady

Ostatni finan¢ni vynosy predstavuji pfijaté droky ve vysi
87 tis. KC (v roce 2019 ve vysi 905 tis. K¢) a kurzové zisky
ve vysi 16 810 tis. K¢ (v roce 2019 ve vysi 16 384 tis. K¢).

Ostatni finan¢ni naklady zahrnuji kurzové ztraty ve vysi
23 854 tis. K¢ (v roce 2019 ve vysi 12 653 tis. K¢) a ostatni
financni naklady (bankovni poplatky v¢. poplatk( za ban-
kovni zaruky) ve vysi 2 138 tis. K¢ (v roce 2019 ve vysi
2 976 tis. Kc).

4.16. Transakce a vztahy se spriznénymi subjekty
Pfimou materskou spolec¢nosti je jediny akcionar spolec-
nosti, kterym je Mitsui-Soko (Europe) s.r.o. a konec¢nou
ovladajici spole¢nosti je k 31. 3. 2021 Mitsui-Soko Hol-
dings Co., Ltd. se sidlem Tokyo, Japan.

Ostatnimi spfiznénymi osobami jsou spole¢nosti skupiny
Mitsui-Soko, se kterymi spole¢nost realizovala obchodni
¢innost.

Vynosy z transakci se spfiznénymi subjekty za rok 2020
Cinily 167 045 tis. K¢ (v roce 2019 — 150 523 tis. K¢).

Nakupy z transakci se spfiznénymi subjekty za rok 2020
Cinily 19 214 tis. K¢ (v roce 2019 — 21 685 tis. K¢).

Spole¢nost v roce 2020 vyplatila matefské spolecnosti
Mitsui-Soko (Europe) s.r.o. dividendu ve vysi 18 700 tis. K.

(udaje v tis. K¢&)(CZK ‘000)

4.14. Other Operating Revenues and Expenses

Others operating revenues in 2020 amount to
CZK 315 160 thousand (2019: CZK 296 741 thousand),
which principally include revenues from customs debt
of CZK 305 070 thousand (2019: CZK 285 810 thousand)
and NVO data of CZK 4 034 thousand (2019: CZK 5 499
thousand).

Other operating expenses in 2020 amount to
CZK 316 401 thousand (2019: CZK 299 447 thousand),
which principally include customs debt costs of CZK 305
070 thousand (2019: CZK 285 810 thousand) and NVO
data of CZK 4 034 thousand (2017: CZK 5 499 thousand).

4.15. Other financial Revenues and Expenses

Other financial revenues include interest received of
CZK 87 thousand (2019: CZK 905 thousand) and foreign ex-
change rate gains of CZK 16 810 thousand (2019: CZK 16 384
thousand).

Other financial expenses include foreign exchange rate lo-
sses of CZK 23 854 thousand (2019: CZK 12 653 thousand)
and other financial expenses (banking fees) of CZK 2 138
thousand (2019: CZK 2 976 thousand).

4.16. Related Party Transactions

The direct parent is the sole shareholder of the Company,
Mitsui-Soko (Europe) s.r.0., and the ultimate controlling
entity as of 31 March 2021 is Mitsui-Soko Co., Ltd. based
in Tokyo, Japan.

Other related parties are the entities of the Mitsui-So-
ko group with which the Company entered into business
transactions.

Revenues generated from related party transactions for
the 2020 fiscal period amounted to CZK 167 045 thou-
sand (2019: CZK 150 523 thousand).

Expenses arising from related party transactions for the
2020 fiscal period amounted to CZK 19 214 thousand
(2019: CZK 21 685 thousand).

In 2020, the Company paid out a dividend of CZK 18 700
thousand to its parent company, Mitsui-Soko (Europe) s.r.o.

In 2020 and 2019, the members of the management, con-
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V roce 2020 a 2019 neobdrzeli ¢lenové tidicich, kontrol-
nich a spravnich organt zadné zalohy, zavdavky, zapujc-
ky, Uvéry, pfiznané zaruky a jiné vyhody a nevlastni Zadné
akcie/podily spoleénosti.

Spole¢nosti nevznikly do 31. bfezna 2021 zadné pen-
zijni zavazky vaci byvalym ¢lenlim ftidicich, kontrolnich
a spravnich organd.

trol and administrative bodies did not receive any advan-
ces, payments, loans, credits, granted guarantees and
other benefits and do not own any shares/participations
of the company.

As of 31 March 2021, the Company did not incur any
pension obligations towards former members of the ma-
nagement, supervisory and administrative bodies.

Vynosy: Revenues:

Subjekt Entity Vztah ke spole¢nosti Sluzby | Ostatni | Celkem 2021
Relationship with the | Services Other Total 2021

company
Mitex International (Hong Kong) Ltd. sesterska affiliate 16 0 16
Mitex Logistics (Shanghai) Co., Ltd. sesterska affiliate 681 0 681
Mitsui-Soko (Europe) s.r.o. materska parent 1794 0 1794
Mitsui-Soko (Korea) Co., Ltd. sesterska affiliate 26 0 26
Mitsui-Soko (Singapore) Pte Ltd. sesterska affiliate 341 0 341
Mitsui-Soko (Thailand) Co., Ltd. sesterska affiliate 372 0 372
Mitsui-Soko (U.S.A.) Inc. sesterska affiliate 247 0 247
Mitsui-Soko Co., Ltd. sesterska affiliate 62 558 3989 66 547
Mitsui-Soko Express Co., Ltd. sesterska affiliate 3 396 1 3397
Mitsui-Soko Supply Chain Solutions, Inc. sesterska affiliate 82112 0 82112
MS Supply Chain Solutions (Malaysia) Sdn. Bhd. sesterska affiliate 657 0 657
N.V. MSE Europe S.A. sesterska affiliate 171 0 171
N.V. MSE Europe S.A., organizac¢ni slozka sesterska affiliate 2 008 0 2008
Prime Cargo Shangai Ltd. sesterskd (do 31. 12. 2020) 1055 0 1 055

affiliate (to December 31, 2020)
PST Hungary Kft. dcetind subsidiary 7272 349 7621
Celkem Total 162 706 4339 167 045

(4daje v tis. K¢)(CZK ‘000)
Nakupy: Purchases:

Subjekt Entity Vztah ke spolecnosti Sluzby | Ostatni | Celkem 2021
Relationship with the [ Services Other Total 2021

company
MITS Logistics (Thailand) Co. Ltd. sesterska affiliate 640 0 640
MITS Transport (Thailand) Co, Ltd. sesterska affiliate 981 0 981
Mitsui-Soko (Korea) Co., Ltd. sesterska affiliate 10 0 10
Mitsui-Soko (Malaysia) Sdn. Bhd. sesterska affiliate 200 0 200
Mitsui-Soko (Thailand) Co., Ltd. sesterska affiliate 1330 0 1330
Mitsui-Soko Co., Ltd. sesterska affiliate 7 848 3985 11 833
Mitsui-Soko Express Co., Ltd. sesterska affiliate 586 0 586
Mitsui-Soko Holdings Co., Ltd. ovladajici controlling 7 0 7
Mitsui-Soko Supply Chain Solutions, Inc. sesterska affiliate 593 0 593
N.V. MSE Europe S.A sesterska affiliate 802 0 802
Prime Cargo Shangai Ltd. sesterskd (do 31. 12. 2020) 1933 0 1933
Prime Cargo (H.K.) Ltd. affiliate (to December 31, 2020) 283 0 283
PST Hungary Kft. dcetind subsidiary 16 0 16
Celkem Total 15 229 3 985 19 214
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Zavazky za sptiznénymi subjekty:

Payables to related parties:

Subjekt Entity

Vztah ke spolecnosti
Relationship

Kratkodobé z obchodnich
vztaht Short-term trade

K 31.3.2021
As at 31 March 2021

with the company payables
MITS Transport (Thailand) Co, Ltd. sesterska affiliate 27 27
MITS Logistics (Thailand) Co, Ltd. sesterska affiliate 40 40
Mitsui-Soko (Thailand) Co., Ltd. sesterska affiliate 49 49
Mitsui-Soko Co., Ltd. sesterska affiliate 6 657 6 657
Mitsui-Soko Express Co., Ltd. sesterska affiliate 29 29
Mitsui-Soko Supply Chain Solutions, Inc. sesterska affiliate 222 222
Celkem Total 7 024 7 024

Zavazky za sptiznénymi subjekty:

(udaje v tis. K¢)(CZK ‘000)

Payables to related parties:

Subjekt Entity Vztah ke spolecnosti | Kratkodobé z obchodnich K 31.3. 2021

Relationship | vztah( Short-term trade | As at 31 March 2021

with the company payables

MITS Transport (Thailand) Co.,Ltd sesterska affiliate 41 41
MITS Logistics (Thailand) Co.,Ltd. sesterska affiliate 61 61
Mitsui-Soko (Malaysia) Sdn. Bhd. sesterskad affiliate 20 20
Mitsui-Soko (Thailand) Co., Ltd. sesterska affiliate 46 46
Mitsui-Soko Co., Ltd. sesterska affiliate 78 78
Mitsui-Soko Express Co., Ltd. sesterska affiliate 1472 1472
Mitsui-Soko Supply Chain Solutions, Inc. sesterska affiliate 37 37
Prime Cargo (H.K.) Ltd. sesterska affiliate 34 34
Prime Cargo Shanghai Ltd. sesterska affiliate 508 508
Celkem Total 2297 2297

Pohledavky za spfiznénymi subjekty:

(udaje v tis. K¢)(CZK ‘000)

Receivables from related parties:

Subjekt Entity Vztah ke spolecnosti | Kratkodobé z obchodnich K 31.3. 2021
Relationship | vztahi Short-term trade As at 31 March

with the company payables 2021

Mitex Logistics (Shanghai) Co., Ltd. sesterska affiliate 124 124
Mitsui-Soko (Europe) s.r.o. materska parent 135 135
Mitsui-Soko (Thailand) Co., Ltd. sesterska affiliate 25 25
Mitsui-Soko (U.S.A.) Inc. sesterska affiliate 31 31
Mitsui-Soko Co., Ltd. sesterska affiliate 5814 5814
Mitsui-Soko Express Co., Ltd. sesterska affiliate 470 470
Mitsui-Soko Supply Chain Solutions, Inc. sesterska affiliate 4309 4309
MS Supply Chain Solutions (Malaysia) Sdn. Bhd. sesterska affiliate 88 88
N.V. MSE Europe S.A., organizacni slozka sesterska affiliate 20 20
PST Hungary Kft. dcefind subsidiary 999 999
Celkem Total 12 015 12 015

(4daje v tis. K¢)(CZK ‘000)
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Pohledavky za sptiznénymi subjekty:

Receivables from related parties:

Subjekt Entity Vztah ke spolecnosti | Kratkodobé z obchodnich K 31.3.2021

Relationship | vztah( Short-term trade | As at 31 March 2021

with the company payables

Mitex Logistics (Shanghai) Co., Ltd. sesterska affiliate 56 56
Mitsui-Soko (Europe) s.r.o. materska parent 145 145
Mitsui-Soko (Singapore) Pte Ltd sesterska affiliate 33 33
Mitsui-Soko (Thailand) Co., Ltd. sesterskad affiliate 33 33
Mitsui-Soko (U.S.A.) Inc. sesterska affiliate 59 59
Mitsui-Soko Co., Ltd. sesterska affiliate 3609 3609
Mitsui-Soko Express Co., Ltd. sesterska affiliate 4222 4222
Mitsui-Soko Supply Chain Solutions, Inc. sesterska affiliate 4354 4354
MS Supply Chain Solutions (Malaysia) Sdn. Bhd. sesterska affiliate 77 77
N.V. MSE Europe S.A., organizacni slozka sesterska affiliate 5 5
Prime Cargo Shangai Ltd. sesterska affiliate 118 118
PST Hungary Kft. dcefind subsidiary 3532 3532
Celkem Total 16 243 16 243

4.17. Celkové naklady na odmény statutarnimu audito-
rovi/auditorské spoleénosti

Naklady na povinny Gcetni audit zavérky dosahl za rok
2020 c¢astku ve vysi 812 tis. K¢ (za rok 2019 ve vysi 800
tis. Kc).

4.18. Zavazky neuvedené v rozvaze

Spole¢nost eviduje k 31. 3. 2021 zdvazky neuvedené
v Ucletnictvi, a to bankovni zaruky ve vysi 179 665 tis. K¢
(k 31. 3. 2020 ve vysi 222 820 tis. K¢). Tyto bankovni za-
ruky slouzi k zajisténi celnich dluh(i a platebnich zavazkd
vyplyvajicich z ndjemnich smluv.

4.19. Vyvoj COVID-19

Na zdkladé informaci verejné dostupnych k datu sesta-
veni této ucetni zavérky posoudilo vedeni mozny vyvoj
pandemie a jeji predpoklddany dopad na Spolecnost
a ekonomické prostredi, ve kterém pUlsobi, v€etné opat-
feni jiz zavedenych ¢eskou vlddou.

Na zakladé provedené analyzy ma koronavirova pande-
mie na ekonomické vysledky spole¢nosti pozitivni a zaro-
ven i negativni vliv.

Pozitivni vliv: docasné vyssi objem trzeb v segmentu
celnich sluzeb, namornich a leteckych preprav, ktery je
vyvolan zvysenym dovozem zdravotnického materidlu ze
zahranici a nahrazuje chybéjici nize uvedené trzby.

Negativni vliv: v dUsledku nizsi poptavky zejména v auto-
mobilovém a mdadnim pridmyslu oéekdavame pokles trzeb
u ¢asti nasich stalych klient(.

Podle nazoru vedeni Spole¢nost bude mit dostatek pro-
stredkl, aby mohla pokracovat ve své ¢innosti po dobu
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(4daje v tis. KE)(CZK ‘000)

4.17. Total Fee to the Statutory Auditor/Audit company
Total fee to the Statutory Audit of the Company of 2020
amounted to CZK 812 thousand (2019: CZK 800 thou-
sand).

4.18. Contingencies and Commitments

As of 31 March 2021, the Company records contingen-
cies and commitments in form of bank guarantees of
CZK 179 665 thousand (31 March 2020: CZK 222 820
thousand). These bank guarantees are used to secure
customs debt and payment obligations resulting from
lease contracts.

4.19. Development with the COVID-19

Based on publicly available information as of the date of
preparation of these financial statements, management
has considered the potential development of the out-
break and its expected impact on the Company and the
economic environment in which the Company operates,
including the measures already taken by the Czech Go-
vernment.

Based on the performed analysis, the coronavirus pan-
demic has a positive & negative effect on the Company’s
economic results.

Positive effect: temporarily higher volume of sales in the
division of Customs Services, Sea & Air Transport, which
is caused by increased imports of medical supplies from
abroad and replaces the missing sales listed below.

Negative effect: due to lower demand, especially in the
automotive and fashion industries, we expect decreasing
sales for some of our current customer.

In management’s view, the Company will have suffici-
ent resources to continue operations for a period of at



nejméné 12 mésicl od data Ucetni zavérky. Vedeni do-
spélo k zavéru, Ze v dlsledku Siroké skaly moznych za-
vérl, jez byly posuzovany pfi vytvareni tohoto Usudku,
nevznikda vyznamna nejistota v souvislosti s udalostmi
nebo okolnostmi, které by mohly zasadnim zplsobem
zpochybnit schopnost Spole¢nosti nepretrzité trvat.

4.20. Udalosti, které nastaly po datu ucetni zavérky

K datu sestaveni ucetni zavérky nejsou vedeni spolec¢nos-
ti zndmy Zadné dalsi vyznamné nasledné uddlosti, které
by ovlivnily ucetni zavérku k 31. bfeznu 2021.

least 12 months from the reporting date. Management
has concluded that the possible outcomes it has conside-
red to arrive at this judgment do not give rise to material
uncertainties related to events or conditions that may
cast significant doubt on the Company’s ability to conti-
nue as a going concern.

4.20. Subsequent events

The Company’s management is not aware of any events
that have occurred since the balance sheet date that
would have any other material impact on the financial
statements as off 31 March 2021.

EXPERTI NA KOMPLEXNI
LOGISTIKU OD ROKU 1991
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/prava o vztazich Report on relations

mezi propojenymi osobami za ucetni obdobi od 1. dubna 2020 do 31. brezna 2021

between related parties for the accounting period from 1 April 2020 to 31 March 2021

Tato zprava o vztazich mezi spole¢nosti PST CLC, a.s. se
sidlem Nadrazni 969/112, 702 00 Ostrava - Moravska Os-
trava, IC 253 97 249, zapsanou v oddilu B, vlozce 1895,
obchodniho rejstfiku vedeného Krajskym soudem v Os-
travé (dale jen ,Spolecnost”), a ovladajicimi osobami,
mezi Spolecnosti a osobami ovladanymi stejnou ovlada-
jici osobou a mezi Spole¢nosti a ostatnimi spfiznénymi
subjekty je vypracovana v souladu s ustanovenim § 82
a nasl. zak. ¢. 90/2012 Sh., o obchodnich korporacich,
ve znéni pozdéjsich pravnich predpist za ucetni obdobi
od 1. dubna 2020 do 31. bfezna 2021 (dale jen ,uplynulé
ucetni obdobi”).

This report on relations between PST CLC, a.s., with its
registered office at Nadrazni 969/112, 702 00 Ostrava-
-Moravska Ostrava, Identification No. 253 97 249, recor-
ded in the Commercial Register maintained by the Regio-
nal Court in Ostrava, File B, Insert 1895 (“the Company”)
and its controlling entities, between the Company and
entities controlled by the same controlling entity, and
between the Company and other related entities has
been prepared pursuant to Section 82 et seq. of Act No.
90/2012 Coll., on Business Corporations, as amended, for
the reporting period from 1 April 2020 to 31 March 2021
(“the preceding reporting period”).

|. Vymezeni ovladajicich a ovladanych osob a struktura jejich vztaht

Definition of controlling and controlled entities and structure of their relations

A. Ovladajici osoby
Mitsui-Soko (Europe) s.r.o., se sidlem Prosek Point — Buil-
ding C, Prosecka 855/68, 190 000 Praha 9, IC 242 27 153

Vztah: spolecnost Mitsui-Soko (Europe) s.r.o. byla v uply-
nulém ucetni obdobi v postaveni ovladajici osoby v(ci
spolecnosti.

Mitsui-Soko Holdings Co., Ltd., se sidlem Minato-ku, To-
kyo, Nishi-Shimbashi 3-chome 20-1, Japonsko, ID: 0104-
01-046416

Vztah: spolecnost Mitsui-Soko Holdings Co., Ltd. byla
v uplynulém ucetni obdobi v postaveni ovladajici osoby
vici spolecnosti Mitsui-Soko (Europe) s.r.o. Spole¢nost
Mitsui-Soko Holdings Co., Ltd. je jedinym spolecnikem
spole¢nosti Mitsui-Soko (Europe) s.r.o. a neni ovladana
Zadnou jinou ovladajici osobou.

B. Osoby ovladané ovladanou osobou

PST Hungary Kft., se sidlem 2537 Nyergesujfalu, Varga
Jozsef tér 1., Madarsko, 1123, ID: 01-09-270158

Vztah: spolecnost PST Hungary Kft. byla v uplynulém
ucetni obdobi v postaveni ovladané osoby vici spolec-
nosti, nebot se jednd o 100% dcefinou spole¢nost PST
CLC, a.s.

C. Osoby ovladané stejnou ovladajici osobou

Zde jsou uvedeny pouze spolecnosti skupiny Mitsui-Soko,
se kterymi PST CLC, a.s. realizovala v pribéhu roku 2020
obchodni ¢innost:
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A. Controlling entities

Mitsui-Soko (Europe) s.r.o., a limited liability company, with
its registered office at Prosek Point — Building C, Prosecka
855/68, 190 00 Praha 9, Identification No. 242 27 153

Relation: In the preceding reporting period, Mitsui-Soko
(Europe) s.r.o. was a controlling entity of the company.

Mitsui-Soko Holdings Co., Ltd., with its registered office
at Minato-ku, Tokyo, Nishi-Shimbashi
3-chome 20-1, Japan, Identification No. 0104-01-046416

Relation: In the preceding reporting period, Mitsui-Soko
Holdings Co., Ltd. was a controlling entity of Mitsui-Soko
(Europe) s.r.o.

Mitsui-Soko Holdings Co., Ltd. is the sole member of Mit-
sui-Soko (Europe) s.r.o. and is not controlled by another
controlling entity.

B. Entities controlled by the controlled entity

PST Hungary Kft., with its registered office at 2537 Nyer-
gesujfalu, Varga Jézsef tér 1, Hungary, Identification No.
01-09-270158

Relation: In the preceding reporting period, PST Hungary
Kft. was a controlled entity of the company, being a 100%
subsidiary of PST CLC, a.s.

C. Entities controlled by the same controlling entity
Set out below are companies of the Mitsui-Soko group
with whom PST CLC, a.s. carried out business in the 2020
fiscal period:



Mitex International (Hong Kong) Ltd.

Kwai Chung, Hong Kong

Mitex Logistics (Shanghai) Co., Ltd.

Shanghai, China

MITS Logistics (Thailand) Co., Ltd.

Bangkok, Thailand

MITS Transport (Thailand) Co., Ltd.

Bangkok, Thailand

Mitsui-Soko (Korea) Co., Ltd.

Seoul, Korea

Mitsui Soko (Malaysia) Sdn. Bhd.

Malaysia

Mitsui-Soko (Singapore) Pte Ltd.

Singapore

Mitsui-Soko (Thailand) Co., Ltd.

Bangkok, Thailand

Mitsui-Soko (U.S.A.) Inc.

Carson, USA

Mitsui Soko Co., Ltd.

Tokyo, Japan

Mitsui-Soko Express Co., Ltd.

Tokyo, Japan

Mitsui-Soko Supply Chain Solutions, Inc.

Tokyo, Japan

MS Supply Chain Solutions (Malaysia) Sdn. Bhd. Malaysia
N.V. MSE Europe S.A. Belgium
N.V. MSE Europe S.A., organizacni slozka Ceska Republika
Prime Cargo Shanghai Ltd. (to December 31, 2020) Shanghai
Prime Cargo (H.K.) Ltd. (to December 31, 2020) Hong Kong

D. Ostatni spfiznéné subjekty
Spole¢nost neeviduje jiné spfiznéné subjekty.

II. Uloha PST CLC, a.s. a zpUsob a prostfedky ovladan

Role of PST CLC, a.s. and method and means of control

Spoleénost plsobi ve vztazich s osobami podle kapitoly
I. této zprdvy o vztazich jako spolecnost, jejiz hlavni ¢in-
nosti je poskytovani sluzeb v oblasti spedice, logistiky
a celnich sluzeb.

Spole¢nost je pfimo ovlddand spole¢nosti Mitsui-Soko
(Europe) s.r.o.

Spoleénost Mitsui-Soko (Europe) s.r.o. v uplynulém ucet-
nim obdobi uplatiovala rozhodujici vliv ve Spolec¢nosti
jako jeji jediny spolecnik (akcionar) pfi vykonu plsobnos-
ti valné hromady Spolecnosti a pfi vykonu plsobnosti
v Pfedstavenstvu Spolecnosti.

D. Other related parties
The company does not record other related entities.

/ vé

In the relations with the entities under Chapter | of this
Report on relations, the Company acts as an entity who-
se principal activity is the provision of services in freight
forwarding, logistics and customs.

The Company is directly controlled by Mitsui-Soko (Eu-
rope) s.r.o.

In the preceding reporting period, Mitsui-Soko (Europe)
s.r.o. exercised its control over the Company as its sole
shareholder acting in the capacity of the general meeting
of the Company and acting in the capacity of the Board of
Directors of the Company.
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lll. Prehled jednani a smluv

Overview of acts and agreements

a) Prehled jednani a vzdjemnych transakci mezi spolec-
nosti a propojenymi osobami:

Vynosy z transakci se spfiznénymi subjekty za ucetni ob-
dobi od 1. dubna 2020 do 31. bfezna 2021

a) Overview of acts and mutual transactions between the
company and related parties:

Revenues generated with related parties for the period
from 1 April 2020 to 31 March 2021

Subjekt Entity Vztah ke spolec¢nosti Sluzby | Ostatni | Celkem 2020

Relation tdlthe com-| Services Other Total 2020

pany
Mitex International (Hong Kong) Ltd. sesterska affiliate 16 0 16
Mitex Logistics (Shanghai) Co., Ltd. sesterska affiliate 681 0 681
Mitsui-Soko (Europe) s.r.o. matefska parent 1794 0 1794
Mitsui-Soko (Korea) Co., Ltd. sesterska affiliate 26 0 26
Mitsui-Soko (Singapore) Pte Ltd. sesterska affiliate 341 0 341
Mitsui-Soko (Thailand) Co., Ltd. sesterska affiliate 372 0 372
Mitsui-Soko (U.S.A.) Inc. sesterska affiliate 247 0 247
Mitsui-Soko Co., Ltd. sesterska affiliate 62 558 3989 66 547
Mitsui-Soko Express Co., Ltd. sesterska affiliate 3 396 1 3397
Mitsui-Soko Supply Chain Solutions, Inc. sesterska affiliate 82112 0 82112
MS Supply Chain Solutions (Malaysia) Sdn. Bhd. sesterska affiliate 657 0 657
N.V. MSE Europe S.A. sesterska affiliate 171 0 171
N.V. MSE Europe S.A., organizac¢ni slozka sesterska affiliate 2008 0 2008
Prime Cargo Shangai Ltd. sesterska (do 31. 12. 2020) 1055 0 1055
affiliate (to December 31, 2020)

PST Hungary Kft. dcefind subsidiary 7272 349 7 621
Celkem Total 162 706 4339 167 045

V polozZce,,Sluzby” jsou zahrnuty obchodni transakce mezi
subjekty, zejména v segmentu spedice (preprava). U Mit-
sui-Soko (Europe) s.r.o. se jedna o sluzby za vedeni Ucet-
nictvi, persondlni sluzby, prondjem kancelare, osobnich
automobil(l a zpravovani konsolidaci. V poloZce ,Ostatni“
jsou zahrnuty prefakturace NVO dat.

Nakupy z transakci se spriznénymi subjekty za ucetni
obdobi od 1. dubna 2020 do 31. bfezna 2021

(udaje v tis. K&)(CZK ‘000)

“Services” include business transactions between en-
tities, primarily in the forwarding segment (transpor-
tation). For Mitsui-Soko (Europe), “Services” comprise
mainly bookkeeping, personnel services, rent of office
and cars, preparing of consolidation. “Other” comprise
rebilling of NVO data.

Purchases from related parties for the period from
1 April 2020 to 31 March 2021

Subjekt Entity Vztah ke spole¢nosti Sluzby | Ostatni Celkem 2020

Relationship with the | Services Other Total 2020

company

MITS Logistics (Thailand) Co. Ltd. sesterska affiliate 640 0 640
MITS Transport (Thailand) Co, Ltd. sesterska affiliate 981 0 981
Mitsui-Soko (Korea) Co., Ltd. sesterska affiliate 10 0 10
Mitsui-Soko (Malaysia) Sdn. Bhd. sesterska affiliate 200 0 200
Mitsui-Soko (Thailand) Co., Ltd. sesterska affiliate 1330 0 1330
Mitsui-Soko Co., Ltd. sesterska affiliate 7 848 3985 11 833
Mitsui-Soko Express Co., Ltd. sesterska affiliate 586 0 586
Mitsui-Soko Holdings Co., Ltd. ovladajici controlling 7 0 7
Mitsui-Soko Supply Chain Solutions, Inc. sesterska affiliate 593 0 593
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Subjekt Entity Vztah ke spolec¢nosti Sluzby | Ostatni Celkem 2020

Relationship with the | Services Other Total 2020

company

N.V. MSE Europe S.A. sesterska affiliate 802 0 802
Prime Cargo Shangai Ltd. sesterska (do 31. 12. 2020) 1933 0 1933
Prime Cargo (H.K.) Ltd. affiliate (to December 31, 2020) 283 0 283
PST Hungary Kft. dcefind subsidiary 16 0 16
Celkem Total 15229 3985 19 214

V polozZce ,Sluzby” jsou zahrnuty obchodni transakce
mezi subjekty, zejména v segmentu spedice (preprava).
V polozZce ,Ostatni“ jsou zahrnuty prefakturace NVO dat.
Spolecnost v roce 2020 vyplatila materské spolecnosti
Mitsui-Soko (Europe) s.r.o. dividendu ve vysi 18 700 tis. K¢.

b) Pfehled smluv mezi spole¢nosti a propojenymi osobami
ve smyslu §82 odst. 2 pism. e) zakona o obchodnich korpo-
racich, uc¢innych v uplynulém ucetnim obdobi:

1. Smlouvy mezi spole¢nosti a Mitsui-Soko (Europe) s.r.o.
e Smlouva o skladovani a dalSich sluzbach se
skladovanim souvisejicich

¢ Smlouva o ndjmu kancelare
¢ Smlouva o ndjmu dopravnich prostredki

e Mandatni smlouva o poskytovani personalnich
a administrativnich sluzeb

e Komisionarskd smlouva o nepfimém zastoupeni
v celnim Fizeni

Smlouva o poskytovani sluZzeb v oblasti Ucetnictvi

N

. Smlouvy mezi spole¢nosti a PST Hungary Kft.
Smlouva o poskytovani administrativnich sluzeb

3. Smlouva mezi spolec¢nosti a Mitsui-Soko Supply Chain
Solutions, Inc.
e Smlouva o skladovani a distribuci

e Smlouva o spolupraci na prepravach

4. Smlouvy mezi spole¢nosti a ostatnimi spolec¢nostmi

skupiny Mitsui Soko

e Tyto obchodni aktivity v oblasti spedice a logistiky jsou
fizeny centrdlou v Japonsku a  probihaji na zékladé
jednotlivych dil¢ich plnéni ke kazdé realizované
zakazce.

c) Mezi spolec¢nosti a jinymi propojenymi osobami nez
uvedenymi v této zprdvé nebyly v uplynulém Gcetnim
obdobi realizovany Zzadné obchodni vztahy.

d) Vedeni spolecnosti si neni védomo jednani uc¢inénych
v poslednim ucetnim obdobi, kterd byla u¢inéna na po-
pud nebo v zajmu ovladajici osoby nebo ji ovladanych
osob, pokud se takového jednani tykalo majetku, ktery
presahuje 10 % vlastniho kapitdlu ovladané osoby zjisté-
ného podle posledni Uéetni zavérky.
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(4daje v tis. K¢)(CZK ‘000)

“Services” include business transactions between enti-
ties, primarily in the forwarding segment (transportation).
“Other” comprise rebilling of NVO data. The company
paid a dividend of CZK 18 700 thousand to the parent
company Mitsui-Soko (Europe) s.r.o. in 2020.

b) Overview of agreements between the company and rela-
ted parties pursuant to Section 82 (2) (e) of the Act on Busi-
ness Corporations in effect in the preceding reporting period:

1. Agreements between the company and Mitsui-Soko
(Europe):

e Agreement on storage and other storage-related services;
e Agreement on lease of office premises;

e Agreement on lease of vehicles;

e Agency agreement on provision of personnel and
administrative services;

e Commissionagent’sagreementonindirectrepresentation
in customs proceedings; and

e Agreement on provision of accounting services.

2. Agreements between the company and PST Hungary Kft.
e Agreement on provision of services (administration fee)

3. Agreements between the Company and Mitsui-Soko
Supply Chain Solutions, Inc.
e Agreement on warehousing and distribution

e Agreement on cooperation in forwarding

4.Agreements between the company and other compa-

nies of the Mitsui-Soko group:

e These business activities in the field of forwarding
and logistics are controlled by the central office in
Japan, and they are carried out based on single partial
supplies for each executed order.

c) In the preceding reporting period, no business rela-
tions were effected between the company and related
parties other than entities listed in this Report in the pre-
ceding reporting period.

d) The management of the company is not aware of any
actions taken in the preceding reporting period at the
instigation or in the interest of a controlling entity or en-
tities controlled by it that would concern assets excee-
ding 10 % of the controlling entity’s equity as ascertained
from the last financial statements.
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V. Zhodnoceni vztah(

Assessment of relations

V této zprdvé o vztazich jsou uvadény vSechny vyznamné
skutecnosti, které jsou ve smyslu §82 zdkona o obchod-
nich korporacich ndlezitostmi zpravy o vztazich tykajici se
vztah( mezi spolecnosti a osobami, které ji ovladaji, oso-
bami ovladanymi stejnou ovladajici osobou a ostatnimi
spfiznénymi osobami.

Veskerd vyse uvedend poskytnutd plnéni a protiplnéni
byla v hodnotach obvyklych v obchodnim styku s nepro-
pojenymi osobami a smluvnim strandm timto nevznikla
zadnd ujma.

Spole¢nost povazuje vztahy s ovladajicimi osobami
a ostatnimi spfiznénymi subjekty za vyhodné a spolec-
nosti z nich neplynou rizika jind neZ obvykla trini rizika
vyplyvajici z podnikdni v daném odvétvi.

Z ¢lenstvi spole¢nosti v uskupeni Mitsui-Soko plynou tyto

vyhody:

e Spolec¢nost mulze vyuzivat zdkaznickou zakladnu
propojenych spole¢nosti a naopak;

¢ spolecnost ma diky ucasti v podnikatelském seskupeni
pfistup k nejnovéjsim informacim o vyvoji na trhu;

e spoleénost mlze vyuZivat propojenou sit pobocek
pro své podnikatelské aktivity i mimo Gzemi CR.

V. Zaveéer

Conclusion

Statutdrni orgdn spolecnosti PST CLC, a.s. prohlasuje, ze
Udaje obsaZzené v této zprdvé jsou sprdvné a Uplné a Ze
ptivypracovani zpravy dle § 82 a nasl. zak. ¢. 90/2012 Sh.,
o obchodnich korporacich bylo postupovano plné v roz-
sahu vsech informaci a Udaju, které ma statutdrni organ
k dispozici, ¢i které pfi jedndni s péci radného hospodare
zjistil.

Z vySe uvedené Casti zpravy vyplyvad, Ze spole€nosti PST
CLC, a.s. ze vztahu mezi propojenymi osobami v ram-
ci skupiny Mitsui-Soko nevznikla Zadna Gjma, Ze plnéni
i protiplnéni byla poskytnuta za ceny obvyklé v obchod-
nim styku i s nepropojenymi osobami v daném misté a
¢ase, nebyly ovlddanou osobou ucinény ani jiné pravni
ukony v zajmu osob ovlddanych stejnou ovladajici oso-
bou nebo ovladajici osoby.

V Ostravé dne 30. 6. 2021

Vit Votroubek

Pfedseda predstavenstva
Chairman of the Board of Directors

This Report on relations contains all significant facts that
form an essential part of a report on relations pursuant
to Section 82 of the Act on Business Corporations, con-
cerning relations between the Company and its contro-
lling entities, entities controlled by the same controlling
entity and other related entities.

All of the above supplies and considerations were provi-
ded at arm’s length prices common to commercial relati-
ons with unrelated parties and, therefore, the parties to
the contracts did not incur any damage.

The Company considers its relations with the controlling
entities and other related parties to be advantageous
and not posing any risks to the Company other than com-
mon market risks arising from business activities in the
respective field.

The membership in the Mitsui-Soko group brings the fo-

llowing advantages to the company:

e The Company can use the customer base of the
related entities and vice versa;

e due to the membership in the business group, the
Company has access to the up-to-date information on
market development;

e the Company may use the interconnected network of
branches for its business activities even outside the
Czech Repubilic.

The statutory body of PST CLC, a.s. declares that the data
included in this Report are accurate and complete, and that
during the preparation of the Report pursuant to Section
82 et seq. of Act No. 90/2012 Coll., on Business Corporati-
ons, they proceeded fully in the extent of all the informa-
tion and data that the statutory body had at their disposal
or ascertained while exercising their due managerial care.

It follows from the aforementioned part of the Report that
PST CLC, a.s. did not incur any damage from the relations
between related parties within Mitsui-Soko group, that
supplies and considerations were provided at arm’s length
prices common to commercial relations with unrelated
parties in the respective place and in the given time, that
no other legal acts were made by the controlled entity in
the interest of the entities controlled by the same contro-
lling party or in the interest of the controlling party.

In Ostrava on 30. 6. 2021

y &

Ing. Jiti Bradna
Mistopredseda predstavenstva
Vice-chairman of the Board of Directors
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KPMG Ceska republika Audit, s.r.o.
Pobfezni 1a

186 00 Praha 8

Ceska republika

+420 222 123 111
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Zprava nezavislého auditora pro akcionare spolec¢nosti
PST CLC, a.s.

Vyrok auditora

Provedli jsme audit pfilozené ucetni zavérky spole¢nosti PST CLC, a.s. (dale také
,Spoletnost’) sestavené na zakladé &eskych Ucetnich predpisli, kitera se sklada
zrozvahy k 31. bfeznu 2021, vykazu zisku a ztraty, pfehledu o zménach viastniho
kapitalu a pfehledu o penéznich tocich za rok koncici 31. bfeznem 2021 a prilohy v
Ucetni zavérce, ktera obsahuje popis pouzitych podstatnych Ggetnich metod a dalsi
vysvétlujici informace. Udaje o Spole&nosti jsou uvedeny v bodé 1 pfilohy v této Ggetni
zaverce.

Podle naseho nazoru pfiloZzena udetni zavérka podava vérny a poctivy obraz aktiv a
pasiv Spole¢nosti k 31. bfeznu 2021 a nakladl a vynosl a vysledku jejiho hospodareni
a penéznich tokl za rok kongici 31. bfeznem 2021 v souladu s ¢eskymi U&etnimi
predpisy.

Zaklad pro vyrok

Audit jsme proved|i v souladu se zakonem o auditorech a standardy Komory auditor(
Ceskeé republiky pro audit, kterymi jsou mezinarodni standardy pro audit (ISA) piipadn&
doplnéné a upravené souvisejicimi aplika¢nimi dolozkami. NasSe odpovédnost
stanovend témito pfedpisy je podrobnéji popsana v oddilu Odpovédnost auditora za
audit ugetni zavérky. V souladu se zdkonem o auditorech a Etickym kodexem pfijatym
Komorou auditorli Ceskeé republiky jsme na Spole&nosti nezavisli a spinili jsme i dalsi
etické povinnosti vyplyvajici z uvedenych predpis. Domnivame se, Ze dlikazni
informace, které jsme shromazdili, poskytuji dostateény a vhodny zaklad pro vyjadfeni
naseho vyroku.
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Ostatni informace

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zakona o auditorech informace
uvedené ve vyroéni zpravé mimo ucetni zavérku a nasi zpravu auditora. Za ostatni
informace odpovida statutarni organ Spole¢nosti.

Na&s vyrok k u€etni zavérce se k ostatnim informacim nevztahuje. Pfesto je véak soucasti
nadich povinnosti souvisejicich s auditem aéetni zavérky seznameni se s ostatnimi
informacemi a posouzeni, zda ostatni informace nejsou ve vyznamném (materialnim)
nesouladu s Ugetni zavérkou ¢i s nadimi znalostmi o Géetni jednotce ziskanymi béhem
auditu ucetni zavérky nebo zda se jinak tyto informace nejevi jako vyznamné
(materialn€) nespravné. Také posuzujeme, zda ostatni informace byly ve vsech
vyznamnych (materidlnich) ohledech vypracovany v souladu s pfislu§nymi pravnimi
pfedpisy. Timto posouzenim se rozumi, zda ostatni informace spliiuji pozadavky
pravnich predpisi na formaini naleZitosti a postup vypracovani ostatnich informaci
v kontextu vyznamnosti (materiality), tj. zda pfipadné nedodrZeni uvedenych pozadavki
by bylo zplisobilé ovlivnit isudek ginény na zakladé ostatnich informaci.

Na zékladé provedenych postupl, do miry, jiz dokazeme posoudit, uvadime, ze

e ostatni informace, které popisuji skutec¢nosti, jez jsou téZ pfedmétem zobrazeni
v ucetni zavérce, jsou ve v8ech vyznamnych (materialnich) ohledech v souladu
s ucetni zaverkou a

« ostatni informace byly vypracovany v souladu s pravnimi pfedpisy.

Dale jsme povinni uvést, zda na zakladé poznatki a povédomi o Spoleénosti, k nimz
jsme dospéli pfi provadéni auditu, ostatni informace neobsahuji vyznamné (materialni)
vécné nespravnosti. V ramci uvedenych postupl jsme v obdrzenych ostatnich
informacich zadné vyznamné (materialni) vécné nespravnosti nezjistili.

Odpovédnost statutarniho organu Spoleénosti za ucetni zavérku

Statutarni organ Spole¢nosti odpovidé za sestaveni Gcetni zavérky podavajici vérny a
poctivy obraz v souladu s ¢eskymi UCetnimi pfedpisy a za takovy vniténi kontrolni systém,
ktery povaZuje za nezbytny pro sestaveni Ucetni zavérky tak, aby neobsahovala
vyznamné (materialni) nespravnosti zplisobené podvodem nebo chybou.

Pii sestavovani Ucetni zavérky je statutarni organ Spolec¢nosti povinen posoudit, zda je
Spole¢nost schopna nepretrzité trvat, a pokud je to relevantni, popsat v pfiloze v G&etni
zévérce zéleZitosti tykajici se jejiho nepretrzitého trvani a pouziti predpokladu
nepfetrzitého trvani pfi sestaveni uéetni zavérky, s vyjimkou pfipadl, kdy statutarni
organ planuje zruSeni Spole¢nosti nebo ukonéeni jejl Cinnosti, resp. kdy nema jinou
realnou moznost, nez tak udinit.

Odpovédnost auditora za audit ticetni zavérky

Nasim cilem je ziskat pfimé&fenou jistotu, Ze ucetni zavérka jako celek neobsahuje
vyznamnou (materialni) nesprévnost zplsobenou podvodem nebo chybou a vydat
zpravu auditora obsahujici nd$ vyrok. Pfimé&fend mira jistoty je velkd mira jistoty,
nicméné neni zarukou, ze audit provedeny v souladu s vy$e uvedenymi pfedpisy ve
vSech pfipadech v ugetni zavérce odhall pfipadnou existujici vyznamnou (materialni)
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nespravnost. Nespravnosti mohou vznikat v disledku podvodl nebo chyb a povazuiji se
za vyznamné (materialni), pokud lze reélné predpokladat, Zze by jednotlivé nebo
v souhrnu mohly ovlivnit ekonomicka rozhodnuti, ktera uZivatelé Gcetni zavérky na jejim
zakladé prijmou.

Pfi provadéni auditu v souladu s vy$e uvedenymi predpisy je nasi povinnosti uplatfiovat
b&hem celého auditu odborny Usudek a zachovéavat profesni skepticismus. Dale je nasi
povinnosti:

Identifikovat a vyhodnotit rizika vyznamné (materiaini) nespravnosti uéetni zavérky
zplisobené podvodem nebo chybou, navrhnout a provést auditorské postupy
reagujici na tato rizika a ziskat dostate¢né a vhodné dukazni informace, abychom
na jejich zakladé mohli vyjadiit vyrok. Riziko, Ze neodhalime vyznamnou
(materialni) nespravnost, k niz doslo v disledku podvodu, je vétsi nez riziko
neodhaleni vyznamné (materiaini) nespravnosti zplsobené chybou, protoze
soucasti podvodu mohou byt tajné dohody (koluze), falSovani, umysina opomenuti,
nepravdiva prohladeni nebo obchazeni vnitfnich kontrol.

Seznamit se s vnitfnim kontrolnim systémem Spole¢nosti relevantnim pro audit
v takovém rozsahu, abychom mohli navrhnout auditorské postupy vhodné
s ohledem na dané okolnosti, nikoli abychom mohli vyjadrit nazor na téinnost jejiho
vnitfniho kontrolniho systému.

Posoudit vhodnost pouzitych Géetnich pravidel, pfiméfenost provedenych Gcetnich
odhadll a informace, které v této souvislosti statutarni organ Spole¢nosti uved!
v pifiloze v ucetni zavérce.

Posoudit vhodnost pouziti pfedpokladu nepretrzitého trvani pfi sestaveni uéetnf
zavérky statutarnim organem a to, zda s ohledem na shromazdéné dikazni
informace existuje vyznamna (materialni) nejistota vyplyvajici z udalosti nebo
podminek, které mohou vyznamné zpochybnit schopnost Spole¢nosti nepfetrzité
trvat. JestliZe dojdeme k zavéru, Ze takova vyznamna (materialni) nejistota existuje,
je nasi povinnosti upozornit v nasi zpravé na informace uvedené v této souvislosti
v pfiloze v ucetni zavérce, a pokud tyto informace nejsou dostate¢né, vyjadrit
modifikovany vyrok. Nase zavéry tykajici se schopnosti Spoletnosti nepfetrzité
trvat vychazeji z dikaznich informaci, které jsme ziskali do data nasi zpravy.
Nicméné budouci udalosti nebo podminky mohou vést k tomu, Ze Spole¢nost ztrati
schopnost nepfetrzité trvat.

Vyhodnotit celkovou prezentaci, ¢lenéni a obsah ucetni zavérky, véetné prilohy,
adale to, zda ucCetni zavérka zobrazuje podkladové transakce a udalosti
zpUsobem, ktery vede k vérnému zobrazeni.

Nasi povinnosti je informovat osoby pové&fené spravou a fizenim mimo jiné
o planovaném rozsahu a nacasovani auditu a o vyznamnych zjist&nich, ktera jsme
v jeho pribéhu uginili, véetné zjisténych vyznamnych nedostatk( ve vnitfnim kontrolnim
systému.
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Statutarni auditor odpovédny za zakazku

Ing. Milan Blaha je statutarnim auditorem odpovédnym za audit ucetni zavérky
spole¢nosti PST CLC, a.s. k 31. bfeznu 2021, na jehoZ zakladé byla zpracovana tato
zprava nezavislého auditora.

V Ostravé, dne 9. Cervence 2021

e agm Q"\é\\h A-ﬂL\- S.To.

KPMG Ceska republika Audit, s.r.o.
Evi ni ¢islo 71

| P

Fergus Cunningham Ing. Milan Bléha

Partner Partner
Evidenéni ¢islo 2007
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KPMG Ceska republika Audit, s.r.o.
Pobfezni 1a

186 00 Praha 8

Czech Republic

+420 222 123 111

www.kpmg.cz

This document is an English translation of the Czech auditor’s report.
Only the Czech version of the report is legally binding.

Independent Auditor’'s Report to the Shareholder of PST
CLC, a.s.

Opinion

We have audited the accompanying financial statements of PST CLC, as. (the
“Company”), prepared in accordance with Czech accounting legislation, which comprise
the balance sheet as at 31 March 2021 and the income statement, the statement of
changes in equity and the cash flow statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory notes. Information about the Company is set out in Note [1] to the financial
statements.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 March 2021, and of its financial performance
and its cash flows for the year then ended in accordance with Czech accounting
legislation.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors and Auditing Standards
of the Chamber of Auditors of the Czech Republic, consisting of International Standards
on Auditing (ISAs), which may be supplemented and amended by relevant application
guidelines. Our responsibilities under those regulations are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Act on Auditors and the
Code of Ethics adopted by the Chamber of Auditors of the Czech Republic, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

KPMG Ceska republika Audit, s.r.0., a Czech limited liability company and a member Recorded in the Commercial Identification No. 49619187
firm of the KPMG global organization of independent member firms affiliated Register kept by the Municipal VAT CZ699001996
with KPMG International Limited, & private English company limited by guarantee. Court in Prague, Section C, ID data box: 8h3gtra
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Other Information

In accordance with Section 2(b) of the Act on Auditors, other information is defined as
information included in the annual report other than the financial statements and our
auditor’s report. The statutory body is responsible for the other information.

Our opinion on the financial statements does not cover the other information. In
connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. In addition, we assess whether the other
information has been prepared, in all material respects, in accordance with applicable
laws and regulations, in particular, whether the other information complies with laws and
regulations in terms of formal requirements and the procedure for preparing the other
information in the context of materiality, i.e. whether any non-compliance with those
requirements could influence judgments made on the basis of the other information.

Based on the procedures performed, to the extent we are able to assess it, we report
that:

e the other information describing matters that are also presented in the financial
statements is, in all material respects, consistent with the financial statements; and

e the other information has been prepared in accordance with applicable laws and
regulations.

In addition, our responsibility is to report, based on the knowledge and understanding of
the Company obtained in the audit, on whether the other information contains any
material misstatement. Based on the procedures we have performed on the other
information obtained, we have not identified any material misstatement.

Responsibilities of the Statutory Body and Supervisory Board for the Financial
Statements

The statutory body is responsible for the preparation of financial statements that give
atrue and fair view in accordance with Czech accounting legislation, and for such
internal control as the statutory body determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the statutory body is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
statutory body either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Supervisory Board is responsible for overseeing the Company’s financial reporting

process.

KPMG Ceska republika Audit, 5.r.0., a Czech limited liability company and a member Recorded in the Commercial |dentification No. 49619187
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reascnable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the above regulations will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the above regulations, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control;

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the statutory body;

¢ Conclude on the appropriateness of the statutory body’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company'’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Statutory Auditor Responsible for the Engagement

Milan Blaha is the statutory auditor responsible for the audit of the financial statements
of PST CLC, a.s. as at 31 March 2021, based on which this independent auditor's report
has been prepared.

Ostrava, 9 July 2021
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KPMG Ceska republlka Audit, s.r.0.
Registration number 71

Fergus Cunningham ’ Mllan Blaha
Partner Partner
Registration number 2007
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PROGRESSIVE

PSTC LCl.

LOGISTICS

e Financni zazemi skupiny Mitsui-Soko nam ddva pocit stability a jistoty, ale rovnéz nas zavazuje k vysoké kvalité
nasich sluzeb i proces.

o Lidské zdroje jako druhy pilif jsou zarukou kvalitnich sluzeb, které poskytujeme. Sazime na vysokou odbornost
nasich zaméstnancu, na jejich kontinualni vzdélavani a v neposledni fadé i na rozvoj talentd.

e Strategické cinnosti, jejich kompletnost a to, Ze jsme skutecnym expertem v celnich sluzbach je nas treti pilit.

e Klicové hodnoty — partnerstvi, divéryhodnost a flexibilita jako ¢tvrty pilit. Zde ndm jde nejen o vztah k obchodnim
partner(im, ale stejné tak i ke vSem nasim zaméstnancdm.

OO
°
2

POSLANi SPOLEENOSTI

Poskytovat komplexni logistické sluzby
nejvyssi kvality.

-7
‘e
9%

KLiCOVE HODNOTY

%
2

Odbornost Tymovost Flexibilita

je nedilna soucast vsech postupt a procesti v nasi spolecnosti.

(@)
Z
ZAKLADNI PRINCIPY %
Z
V.

&J Principy etického chovani a dodrzovani zékonnych norem

Sluzby poskytujeme na zékladé dikladné znalosti

(D potieb klienta, abychom je dokdzali uspokojit s maximalni efektivitou. «\~

Tymova prace kvalifikovanych a loajalnich zaméstnanci je zékladnim
stavebnim kamenem naseho Uspéchu.

v
§ STRATEGICKE CINNOSTI
_\0 R SKLADOVANI © CELNI SLUZBY #5 PREPRAVY
‘(/ vysoce variabilni svymi moznostmi nejvyssi odbornd Uroven flexibilni a profesionalni
a presné modernim online Ffizenim a maximalné efektivni FeSenfi pfistup k feseni vsech druht
Q/% skladovacich i kontrolnich procest konkrétnich obchodnich pripadu preprav po celém svété
V\'I LIDSKE ZDROJE — ZAKLADNI FAKTOR ROZVOJE
A\ NABOR HODNOCENI ROZVO) MOTIVACE
odbornikd a kvalitnich zaméstnanct vykont a kompetenci a identifikace talentd dobfe nastavenou odménou
NA CEM STAVIME

Stabilita — plisobnost na ¢eském i evropském trhu jiz od roku 1991. Silné globalni zazemi — od roku 2012 ¢len japonské skupiny MITSUI-SOKO.
Budovani partnerského vztahu s nasimi klienty

@ MITSUI-SOKO GROUP
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PROGRESSIVE

PSTC LCl.

LOGISTICS

MITSUI-SOKO GROUP

4 Basis Pillars of our Strategy

e The financial strength of Mitsui-Soko gives us a sense of stability and security, but it also binds us to the high

quality of our services and processes.

* Human resources as the second pillar are a guarantee of the quality of the services we provide. We rely on the high
expertise of our employees, on their continuous education and, last but not least, on the development of talent.

e Qurstrategicactivities, their comprehensiveness, and the fact that we’re a real expert in customs services is our third pillar.
e Keyvalues — partnership, reliability and flexibility are the fourth pillar. The relationship with our business partners

as well as all our employees is very important to us.

COMPANY MISSION

To provide complex customs, transport and
warehouse services and solutions of the highest quality

KEY VALUES

Expertise Teamwork Flexibility

MAIN PRINCIPLES

Principles of ethical behaviour and compliance with all legal standards
is a matter of course in all of our company’s processes and procedures.
Services provided are always based on the thorough knowledge of
a client’s specific needs in order to satisfy our clients with maximum efficiency.
Teamwork of qualified and loyal employees is a principle of our business
and success directed at our clients.

STRATEGIC ACTIVITIES
[ WAREHOUSING @ CUSTOMS SERVICES ¥ FORWARDING
highly variable and precise due to the highest professional level flexible and professional
its possibilities, modern online and highly efficient in solving approach to provision all kinds
management of storage specific business cases of shipping worldwide

HUMAN RESOURCES — THE FUNDAMENTAL FACTOR OF DEVELOPMENT

RECRUITING EVALUATION TALENT MOTIVATION
professionals and quality employees  of work performance and professional competences  development through rewards
WE BUILD ON

Stability — over 25 years experience of warehousing, customs clearance and forwarding throughout the Czech republic
and Europe. Strong global background of the MITSUI-SOKO company since 2012. Building partnerships with our clients.

@MITSUI-SOKO GROUP



Kontakty

Contacts

Obchodni nazev: Company name:

PST CLC, a.s. PST CLC, a.s.

Sidlo spolecnosti: Registered office:
Nadrazni 969/112, 702 00 Ostrava — Moravska Ostrava Nadrazni 969/112, 702 00 Ostrava — Moravska Ostrava
€, +420596 126 844 . +420596 126 844
4 info@pst-clc.cz B info@pst-clc.cz
ICO: 253 97 249 Corporate ID 253 97 249
DIC: CZ25397249 VAT No.: CZ25397249
Ostrava

PST CLC, a.s.

N&drazni 969/112, 702 00 Ostrava — Moravska Ostrava
Tel.: +420 596 126 844

Praha

PST CLC, a.s.

Prosek Point — Building C
Prosecka 855/68, 190 00 Praha 9
Tel.: +420 286 000 203
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